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&RPPH YRXV Gf FROMDWMH GDQV FH
QXP «lR @ YIH IHSLHQG SHX ¢ SHX WMV

GLRIW DSV XQH WRS RQIXH S«URGH TXL
QRXV D REQI«V ¢ QRXV WIQUE GMEBQRH BNV
XQV GHV DXWHV / HV DQIP DAWRQV HWAYDBN
H P XGASTHQVHWDYHF HBNV GV VRILKHY
FROMYIDBN OGN DPRWY VSRUAHY HW
FXOXUHBN HWON UHARXYDIGN & HVWXQ

VRX@IHP HQWSRXUQRXV VRXV FDU YRXV ®

VDYH  FHVWDXWL FH YLYULH HQVWHP E®I TXL
JXIGH QRWH DPARQ 1 RXV DYRQV SOV TXH

NP DV EHRIQ GH OQRXV UHWRXYHU

G«FKDQIHU HWGH UHWAHU BV @HQV TXL
QRXVXQMWHQW

/ H ELHQ ~WH GH FKDFXQ SDWH DXWWLSDUD
VWFXUW ® FDGLH GH YIH HWCODFR V DX|

VHEHV SXE@V HWGDQV FH GRP DICH
QRXV DYRQV DXWL SRXUXLYL QRV HIRUV

OV QRXYHDX] ®DX[ GH ® SRTH
PXQHASDB! DOAHQ @JIHP HQV  GX
FROAHUH GH @ \D® $@&RX\  5XH GH
SHQQIXH VROV HQ WDIQ G-WH
HOW UHP HOWUKDP «QDJ«V SRXU DFFXH.@
VRQ FKH HWAD IXWUH «TXISH FRP SR\«H
GH DIHQW /HV FKDOWAY VXLYHQW®IXU
FRXW HW B IGXUMHP HOW GH @ 9LaB
VWIQG VXUVRXW (DQQ«H

/D m0 DMRQ ) UDOAH 6HIMEHV } TXL YIHQW
GRXYUU IGXMWAH EIHQ DXWL AWM LkDDAY

TXLHAD QTWH GH VRXWIQLU FKDFXQ GDQV
VHV G«P DUKHV GX TXRWGHQ  RQ SHXW
“WH DFFRP SDIQ«  SDU GHV DIHQW
VS«ADDAY SRXUH | HAXHUVHV G«P DUKHV
DXSBV GH 310 (P SBL GH @ &$) GH @
0 63 RX HOFRUIHGH @ &$56$7

—=77(/6+(-0

(GVR

)DULH \RXRXWY P IHX] DYHF PRQV &HW
QTXDIRQ ¢ OTXHB®I IOP H IDXWIKSRQGH
\VDQV FHWH HQ FROWIMIQUWBN GREMRQY TXL
VH WGXIVHOWGH P DQE IH GIDWMITXH  &HD
«EQWQRXV DYRQVWIQX ¢ QQWRUGHY DQQ«HV
SUR«GHAMV ¢ QH SDV DXIP HQMUGBN W HV
@BV ®Y GX GHOHJ YRM GX EXGIHW
| «TXITEWH HW SDURY WQGX IDFH DX

G«SHOHV [P SYXHVP DIV ¢ . IWMOKHP @
FUMH QRXV D DSSUY @ UMOHQAH

- DL«JD®P HOAXOQH SHQW«H SRXUQRV DP LV
SNDIQHQVY GHX[ IDP 1@V GH . IHY RQW
AP P HOMHRIOAMORWH YI@ & HMADYHF
EHDXFRXS GKXP IO TXH QRXV GV
DAFXH@RQV HAVQRXYV THIRQV WRXWSRXU GV
LQAIWHUDX P IHX[ /D JXHJH HQ 8 NNDICH
D DXWL GIP SRUBQMV  FRQV«TXHQAHV
«FRQRP ITXHV HWAWRADBN ( @ P HWORWH
VROIGDUW ¢ SWIHXYH  WDWXIDOQRH GH
Q@7%1 HW PDV DXMWL VDORARQV
«FRQRP [ITXHV DIGH KXP DQWALH
IRXWQMAWIH GDWP HVY  3QXV TXH NP DV
QRXV GHYRQV IHWMU XQIV SRXU G«IHQGH
®V' IRIW GH G- RP P HY HWQRV SUQHSHY
KXP DQMMYV



(QIQ 10 DXQ GRWHUTXLUHHIMNDQV FHH

\VXU®! GHYDQWGH @ VP QH 6VRFDD IQH 7RXV
®V WSSRUWV GH SHINHY VH FRQRHGVHOW
HOAH HX[ HW IO IDXW EIHQ DYRXHU TXH

SHIRQH Q\ FRP SLHQG SOV UHD 4 XH GRQ

VH IDWXUH . IMMOKHP  QHABDV XQH mYIaB!

SRXEH®I } FRP P H M GOMQGY Q. HAD® HABV
IOAMIEMRQY VROAM WP HP HQMXUH@HY

' HSXIY G GEXWGH O SBMMRQ M VXY FH

XVMDYHF DFKDUOHP HOAHWHILDQRH DX QRQ

GX SUQASH GH SWFDXWRQ / HVIW <\VBIQWRXV
O JHVIRQ H FOMYH GH @ VBWIOFRQYIHQWGH

SURVHUT XH © YL@ QHWAT X XQ DAMXUSDLP L
®N DXWHVVDQV SWGRP LQDQFH

%HQ HQWMQGX TXH @ SRUMRQ GH @ 91@®i D
VRXRXWY «W FH® GX mVRXWAVRUALU} P DIV
DSUV SV GH  DQV GLQDRPARQ GH QRV
JRXYHWOHP HQW  VXFFHWLY 1O IDXW
DXNRXUG KXL DGRSWAU ®f SUQASH GH U<DDW

HWQH SDV HWD\ HU GH I DILH ARILH VRXWHW
QIP SRUM TXRL P IGRQV GHXLRV

FHVW®! P ROEQWHQYIVDI « SRXUVRLGIVDQW
VRXW ULHWHU GX IRQG 4 XL VHLIRQW GV
SDLHXW/ " 9RXV P RLHWRXWFRQWEXDE®!
IUDQEDlY $X SDWDIH DFFHSWILRQV QRXV
TXH WXV AV G<FKHW SXIWHQWUHP RQWU
HWADYHWVHU QRV LXKHV ¢ SR IP IW GH QRV
KDEIMIMRQV " -H QH GHQYIVDIH SDV 8 Q NRXU
RQ VRUMRXW G GIQGHP DIQ RQ FRQIIQH HW
RQ FRMOXH HORWH HW HORRWH

) LQDBP HQWXQ MJHP HOWDQOX®! MXWH HW
®V DURWYV SUIHARWDX]  VH VXAP GHQWDX

HOGHV DQV (Q GDW P DU XDQWD 11Q
GH @ FROFHWRQ P IQ2WH SV UHQ QH

VHID SRWME® -OQRXV UMM GRQF SHX GH

WP SV SRXU DJWU VDQV TXRL @ QDWIH

UHSUHQGLD H@B! P =P HVHV GLRIW

$ FROADUR M P HEDW SRXUP DIQMQU®N
SXIW RXYHW M P H EDWV SRXUTXH QRXV
SXIWRQV SURGLIXHU XQH VXUH@MQAH GH
@ QDSSH SKUDWIXH HAWN P H EDW SRXU
TXH FH VFDQGD®! G( VASXIAH GHYHQUXQ
ST®! GH IHKHUAKH HWGH] FHGIQRH P LV HQ

XYUH SDUGHV VAHQWITXHV DX TXRWGLHQ
VXU VWM 0 DUMBU XQH VP S® SRWXUH
SROAAHQQH IDILH ®f EX]] SDU YRIH GH
SUHWH SDU GHV mVDRKDQW } TXL QH VRQW
P -P H NIP DIV GHMAHQGXV DX IRQG YRIFL
GRQF @ Y« UWE®! GDQI HIRW

—=77(/6+(-0

1 H UHQ | DILH DXWRXUG KXL FHDFRHSWU G
SDIHP HOW GH S«QDDAV GH UAMILG GH
FKDOWHU GH SB'V GH SDU NRXU
RXYU« FHWAKQH JDEHIH

(QIQ FHUIVH VXUGI JaWDX M VXLV @V / DV
TXH VRXV FHV SROATXHV FHV WIFKQRAUDWMY
FHV H SHWV SDUBIQWDX QRP GH @ 9LaBi
5DUHV VROWFHX[ TXL RQWYRXX SUHQGWH
DWODFKH DYHE ®f P DILH GH @ FRP P XQH
FROFHUO«H HWWDUHY VRQWFHX[ TXL RQW
VRAAW DYV GX &RQWHO 0 XQHASDO GH
© DMMOKHP  m-HSHVHGRQF MIVKLY} GIVDIW
" HVFDUMV @D VXI  IWMMMODQI W

$IQ TXH @ Y@ GH : WHOKHP HW
QGHOVHP E®I GH @ SRSXOMRQ VRIHOWHQILQ
SUWV HQ FROMG«UIDMRQ ML G«HG« HQ
DYHF BNV «Q&XV GX &RQWMO

0 XQHSDOTXH @ YIB DMWMH FROWNXHU
SDUM AM®H LOMIYHOMRQ YRERQWILH GDQV
O FDGH GH QRUGRQODOAH HQ Wkl«le GX
WEXQDODGP IQOWVWADW GH 6WDVERXW GX

P DL VXU BV HTX-WV IRWP XQ@HV
SDU @ &RGPAMW HXURS«HQQH G$QODHH
&H$ MWRADWRQ  &ROQWVRP P DWRQ
@IHP HOW HW FDGH GH YIH 8 QRQ
G«SDUMP HQW®B! GX + DXWBKIQ &/ &9 8'

HAMDWRADWRQ $ODFH 1 DMIH -OQRXV
VP EGI 1P SRUBQW TXHJQILQ QRXV
SXIMWRQV 1DLIH HOMQGUH QRWH YR HQ
D\ DQW FRQODIWDORH GH GHOWHP EGl GHV
SIB FHV GX GRWHU

BRIH WWXWKYV P HV FKHY FROAMVR HQV
HQ VBQWTXH P DILH M J2 ULH FH GRWIHU DX
P IHX[ GH YRV IQWU-W HAGH FHX[ GH QRWH
YIB!

$IOVL YRXV SRXYH SDWHU XQ «W VHHQ
@O GH WRXWN PV FROMGDARQY HW
SWRIMU GDIWDE®GN P RP HQW HVRYDX]
GV GRUW GH SIHG HQ «YHQWIOVDQV UHQ
IDLH FH TXL IHYIHQAG«M! ¢ 1DILH TXHTXH
FKRWH

) 1G* &P HQW




&XOXH

8 QHP «GDVK® TXH ’

¢ @ SDJH

3DVFDOH =LPPHUPDQQ
DGMRLQWH ¢ OD FXO

"HSXLOUD «RXYHU®/EOWBH @ DWK2THAMHSWHPEUHGHYQRXYHD X[
D[HGHSROLWGTRBFTXLVHWAL PG W LFRX@OW XURQWWWG «ILQOD
VWUXFWBUGYXPDUTXMEBEA@PSUHLQWAHM HUULWRLUGVFULYDQV
GDQ¥QH\QDPLTXHHWVWLWRNMALWWHOVKWHBRID/SSSUR SSHX QW
SHX OH OLHX HW SURILWHQW G XQ SURJUDPPH G DFWLRQ\

/H G«RP EWH ® SWIRSRVMRQ GH

GLUIHDWYH DX[ ELECRWE TXHV SXEQI XHY HW

DX G«YHBRSSHP HQWGH @ GPWUH SXEQ XH
GH ® WQDMFH 6\OlH S5REHWW D «W
SWRP XOX«H &HWA &L GRQQH XQ FDGH
@JIMDW DX] ELEQRWE TXHVP XQELSDON HW
G«SDUMP HOEBN GDQV ®f FRGH GX
SDWMP RIQH ( @1 FRQIRUM BIXU LY & HAGBXU
P MRQV DIQW. TXH G G« YHRSSHP HOWGH
©® OPXWH SXE@XH SRXU G SUP IHU
«TXISHP HOWFEX@UHCBXETE GX SD\V ( @1D
SRXU REMWGH FRQVDALHU @ CEHWW HWD
JIDMW GDFPV DX[ ELECRWE TXHV
GDIILLP HU®! SODDP H HAD GLYHMW GHV
FROPARQV

/ H SRGFDWEXGXUHOGH @
A P «GIDW2@ TXH TXLYRXVP HW @
m SDIH VDQV -WH XQ LDAGH
ELECRWA TXH

. UHARXYHU FKDTXH P RIY WU XQ W2 P H
GlI«UHQW SRXU WXIYLH QRV  LOMUYLLZ V
GDUMAMY GH GPMXY/ HWORMEHV O
P LOXWM ELOQIXH GH 6P RQH QRV FRXSV
GHF XUQMWUDILHV HWP XVIFDX] QKMRILH
GH -HDQ)WQERY DIQL TXH @ VRUAH
FXEXUH@D ¢ QH VXURXWSDV P DQTXHU
3RXUVDERQQHU

KWBV SRGFDWDXWKDFR Z WV SRGFDW

"X DX \HSWP EWH
XQP XV«HQXP «UTXH
¢ @P «GIDWE TXH

048
V &n

HICRU-F[]LIE

I HP XV«H QXP «UTXH P LV ¢ GVSRVMRQ
SDU/D ) LOWH FRP SRVDQM FRP P XQH

GH \WRXWV BV 0 IAR ) RCHV GX WWMHDX

SHP HM FKDFXQ GH GeFRXYUU BN FKHV

G XYWHV WXQYV DX VHQ GH FR@®PWRQV
W«P DWIXHV QXP «UV«HV HQ W2V KDXW

I LQMRQ

(QWU«H OLEUH VXU UHQGH] YRXV DX

RX SDU FDUROLQH VFKXPP#PDLULH
ZLWWHOVKHLP 11U

60QG YRY  -HDQ) WDQERY @ HOHU HW
6LP RQH 6FKQHY SLRSRHQADX[ HQIDQW
GH ¢ DQVGHV\DRVOUHV XIS
SDU WDQFKHV GaJH HWAW«P DWTXHV GH
TXRL JLDQAU GH TXRL ULH GH TXRL
WI@FKIU GH TXRLVH GWIQGLH P RLHAD
QDMUH P RLHWBN DXWHY  / DMH YRXV
VXUBUHQGUH HQ VRP EDQWXUGHV SHUBNV

&— [( 0$*$=-1( '( :=77(/6+(&ROWXUH
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Le premier
samedi du micis
de 11h & 11h45

Pour les enfants
ot adelescents

A partir de 7 ans.

YDED QUHV D |DIMAD LHQMH HQ NQYIHU
GHQHU /HV HJDQW ¢ SDUMJ GH  DQV
SRXURQWSDUAASHU ¢ FH FOE GRMH HQ
YHQDQWSUVHOMU B @AH GH BXU FKRI

TXIO DWW «W HP SIXKQM RX QRQ ¢ @
P «GDMeTXH 6HQXIYID @ GPMH GH
GXUSDWIDI H SUkd « Uk

/ HV HQIDQW HW®N DGRBMFHQW SRXURQW
GFRXYUU GIYHW XQYHY QMWWDILHV
O HUAFH GH SDURIH GH GRWUH HAGFXH
¢ YR KDXW GXUSHP HMRQAGH P HWMH

GHV P RW VXUFH TX L& UMWHQMQWHQ VBOW
TXH GPMXV/

81 )21'6 /8'27+S48(
, /1$ 0<'—=$7+S48(

8Q QRXYHDX WD'RQ GH MIX[ DXWRXU GHV
P RW HWGH @ GRVUH D | DMVRQ DSSDUMRQ
HQ VHRMXU MXQHWH |

G<FRXYUU \VDQV

—=77(/6+(-0
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/ DP «GIDW@ TXH D | DIMIDFTXIMMRQ GXQH
SHOMUH ¢ QKXIB! UDDAH SDUMUAAM
6XVDQRH -DOWHQ

ZZZ VXVDQQHBQWMHQFRP  HII QD SDV
GHORP /  XYUHD«W IOWB@H GDQV G
KD@DX GHX[ 12 P H«VBJH HQ VHAMXU
MIXQHWH

/ HV HQI DQW VRQMOYIWY ¢ XL HQ GRQQHU
XQ HQ 1DQEDLY HWXQ DXWH HQ DBP DQG
9HQH G«SRVHU YRWH YRV WAHV GDQV @
ERW G«GlicH ¢ FHW HIHW HQ VHRAMXU
MXQHWH QRXV FKRIMLRQV BV GHX[ SOV
EHDX[ WAHV HW GIGN JDIQDQOW
UHP SRUMD LRQWKQ SHWAFDGHDX

—1'"(5 6 -6&+ (—+1,&+7(
/(6 (1)$176 & (67 12/

SN

6SHPVIF®! MIXQHVWH WITRJ XH
| LDQEDY DODAHQ DBP DQG SDU

ADEH®D!* UOHQP H HU
3RXUGN HQ DQW ¢ SDUAUGH  DQV

0DWL GeFHP ELHE K HM K

GHX[ UHSUVHQMRQY ¢ @ VDB

* IDAMUIHW  UKHGH5HQQIXH ¢

. \WHMOKHP

(QWU«H OLEUH VXU U«VHUYDWLRQ SDU |

VLPRQH VFKQHW]#PDLULH ZRYWWHOVKHLI
SDU W«O«SKRQH DX
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3RAKDIQV LHQGH]

YRXV DYHE $ QRIQH
DUy
VHSVAP EWH
LHOWH @AM UDLLH
HW RA/REWH
DFTXHV/ LOGHANHU
UM XH QWIWDILH HQ
AKDUHGHD
FKURQIT XH QM/UDILH
SRXU®! MXLDO
3RXUGN HA DOW / $ODFH VHD QMW ¢
6SHAIF®! MXQHWH GDSU VI P \ WH GH OP «GDAETXH
7K«RSKI®I* DXWHU \VDP HGL  REVRELH ¢
6DP HGL RFRELHE K ¢ @ VD@D K SRXUXOH
* IDWHIHWV WHGHSHQQIXH ¢ SUVHOARQ GH \VHV
(-QWIEH(-)PLEUH VXU U«VHUYDWLRQ DX ARASERE AUERW
SDU PDLO FDUROLQH VFKXPP#PDLULH zLWihQMkBWDILH DETXHV /LOGHFNHU

RX VDQG\ ERU\#PDLULH ZLWWHOVKHLP IU
(QWU«H OLEUH VXU U«~VHUYDWLRQ DX

PDLOFDUROLQH VFKXPP#PDLULH ZLWWHOVKHLP
(1 $'8/7(

1 HV BFWXUY RQAD SDURG! HWWRQAIQYIWY
¢ SDURJHU ®OXW FRXSV GH F XU
QWLDILHV XQ MXGLSDUP RV ¢ K ¢ @
P «GIDMa TXH / H FKR HWIEWH DEXP

WRP DQ EDQGH GHWIQ<H SHX P SRUM

OWHWHO «VBQW G SDUMIH GLG«HV GH
GRXWH

3URAKDIQVHQGH YRXV
VHSWP ELH  RAVREWH
QRYHP ELH  G«FHP EWH

(QWU«H OLEUH VXU U«<VHUYDWLRQ D
RX SDU FDUROLQH VFKXPP#PDLULH "HWRWWOHFWUE HEIWHQFREQWH H

ZLWWHOVKHLP IU OPXVLTGHX©XVLF IHQHRRWWVX L
O ROFPRQVWLBQXWRLQHIUFULWLTXH
OLW W HUWD QUFH QDR U PRV L BLGR X V
LQY LW HURDRQ BQY X Q L \GHOWD

$ORIOH-DUWY RUMIXH QWWDILH HOWP H JUDQBMWSW LWBKDPHGLQRYHPEWH
\D GHX[ 2P H UMGHORH ¢ ) K¢ OD VDOOH *UDVVHJHUW

: (QWUQHEWXU «VHUNLRR RXSDU
P«GDMTXH GH  © IMMOKHP © PDLOFDUROLQH VFKXPP#PDLULH ZIRWMWHOVKHL
LOMIKWHOWKQVDP HGLSDUP RIVE K VDQG\ ERU\#PDLULH ZLW WRHON KSHKLEFO LF

—&— /( 0$*$=-1( "( =77 (/6+&XOW X UH
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JOURNEES
EUROPEENNES
DU PATRIMOINE

| RFFDMRQ GH G«FRXYUU RX WHG«FRXYUU CKIWRLLH GX SDWIP RIQH HQ IDP L@ @1

ODULH

, OP «GIDWMATXHGH K¢ K
GFRXYHUM GX P XViH QXP «UTXH 0 IFR
IRTH
, @\D@I* IDWHIHUAGH K ¢ P LOXIW
GHV KIMRLLHY UDFRQWHV HQ DODAHQ HW
D@P DQG SDUGLP RQH 6FKQHY GHV
DMWY/ «PUMKUH HADUN SOMAT XHV
. K¢ ®VD@I* IDWHIHUN FRQMVSRXU
HQ DQW SDVMDIHY GH -DFTXHV 3 U« YHUASDU
O FRP SDUQIH 7K«aWH/ XP 2 H
. K ODWUW¢ ULHGH5D P RQG' HYRV
SDU®! W«aWH OP (2 UH VD@1 * LDWHIHUN
. K LOMUYHZ GH@XWIXUO LEKHO7XWIN
DXWAXUGH/ D GDP HGHVP LQHV$P «@H
= FKHU
. K ®V1DIQV3WRYMIMXY/ ¢ @ VDI
* LDWHIHUNV
. K %W @ ERQGMDQM HWRV«SKIOH
¢ @ D@ * IDWHIHUN
. K 5«JIQH7RQEDX] SOMQHV ¢ @
VD@ * LDWHIHUN

K 0 DUHYHKWOHQ FRQFHW ¢ @
\VD@B! * DWHIHUN
3HQGDQWRX\WM @ VRILKH EXYHWA HW
UHXUDARQV | RROAWKAN VHLRQWBLRSRVkHV
DX SXEQE HWEOMHXLY/ WIDQGY VHIRQN
SUVHQW SDLP LBNTXHY GGIWXU
P XBRXVHQ 0 HGIDSRS ®f GIVTXDILH/ H
" ORXUMWD CEEWDIUH  GHIWV1 RUWG

—=77(/6+(-0

WP SV G XQ Z HHN HQG SMF« VRXV GBI VI QH GH @ FXOXWH &L GHWRXV ®I SLRILWDP P H

£

3RXU FOWX
FRQFHUW U

D
DUDJH

X C

$X[ SODWLQHV MH GHPDQGH

3DLD®GP HOND P «GIDW2 TXH DFFXH.GAD
SRXU QRAFDMRQ XQH H SRUMRQ GH S@W
HQ F«DP LTXH EDSWikH 3@W GX NRXU GH
@UANM SOWMAHQ 5HX : HEHU 3@W GX
NRXU HVAKQ GMVAUHWHWP RGHVM KRP P DIH
¢ +HQU/ RX[ XQ DUNAM TXLD
P RQW« CBODFH GH VRQ WP SV DX SOV
SB VGH FH TX HB GHYDIW-WH 5HQ« : HEHU
D UHSUY QG«H GHV VDVRQV GX WP SV TXL
SDAH QRXV P RQADQW GHV SD\\DIHV
FKDQIHDQW @ | DXQH HWD | RWH -0D I Q«
VXU FKDTXH SOW®N P RV GX QRP GX
FDBIQGUHU WSXETDIQ HQ Uk «UHQAH DX
FHOWIQDILH GH @ &RP P XQH

VRLU«H HQ PXVLTXH 9HHQ

5«<JLQH 7RQLF



$OAHQ «X P XBRXMHQ 3IHUH ) LK EXUHU SHWV
LY GXQ GHWQDWXU W WB! IRWP « ¢ OxFR®I GH
GHWQ CGH @ 6RA«W [QGXVWMHMI GH 0 XBRXWH HW
SWRIRQG«P HQADWIFK« ¢ FHWHM Y11 RXYU? LH VHWV
IOWIHW« ¢ IIDILH GX SIAH GX 0 XWH GH

GP SIHWRQ VXU (WRITHY HQ WH @QEDQWMGDQV XQH
HQT X-W GROQWOD Wik XQ @H SDVWRQQDOWT XLWH
QMRP P H XQ SROUMO XWH GH QP SLHWWMRQ VXU
«VRIIHV DXWRSMH GXQ SIJH } SXE@¢< HQ

DX[ «GMRQVO HGDSRS

(Q I« YUHUGHWQIHU LIOSXETH HQ FR@ERWMRQ DYHF
+ «@QH 3RI] DWVNRXUQDDM ¢ CBODFH XQ GHX[ 2P H

WAH m/ H QDXIWDIH GXQ P XW«H} XOQH IIPARQ TXL
UHWDFH OKMRILH GX SIAaJH GX TRQGV GX 0 -6(

DYHF GHV SDUAHV LQYHQWHV FDU LOGIXU P DQTXDIW
GHV«@P HQW

I1LFRODV '"HFRXG

$OQAHQ P DIMADWGHYHQX WRP DOHHU 0 LFKHO
7XWN HMAMXWXUGH SCMHXU/ LIRP DQV SRTAHWY/
HW KMRUTXHY D W«RUIW GKMRIULH G$P «@
=YIKHU FRQXH SRXU -WH ¢ QRUWIOH GH @
G«FRXYHIM GH @ SRWMWMH HQ $QDFH GDQV VRQ
QMHmM/DGP HGHVP IQHY  $P «@H =¥FKHU}
SXEQ@« DX[ «GMRQV &DE«GWD

3LHUUH JUH\EXUJHU
+«02QH 3RL]DW

11ROV HRXG HWKQ DXWAXUHW\X<
HWIWHQ $ODFH ' DQV VRQ SWHP 1HU
WRP DQmM/ «FROIGHWDP H} SXEQ« HQ

DX[ «GMRQV 0 HADSRS 1O
UHVHQUWXUMRQ H S«UHQRH P LO/BILH
-€D HX HQYIH GH VHWD\ HU¢ xRUIVYWH
GH @ QRXYH®! DYHF m3WHP IHU MW}
P «GDSRS «GWRQV WRLY FROWV
«RWR SRUR FRP IXHV SRXU
DGX OV HABIPWIX Y FROVHOWQW

OLFKHO 7XUN



&XUXIH

8 Q DXWH UHJ DUG

VXU®I P RQGH

3DVFDOH =LPPHUPDQQ
DGMRLQWH ¢ OD FXOV

8Q P HWDJH SRUMXU GHVSRIU FHWVVXU FHWH QRWA TXH VHWVDFKHY«H @

UHQFRQWH HQWH 9%4HUQDUG &D] HQHXYH TXL SUVHQVDVWWRQ GHUQLHUQYWH / H 6HQV
GHQRWH 1 DARQ HAGBNV KDEWVDQW GH: LWHOKHP VD@ $ ERX\ ¢ : MMAOKHLP

/D SUMHQEMRQ VXFRGDIW ¢ PH®I GH
9IRRU &DWEBQHW SRXU VRQ @H /HY
IRMRHXWY/ TXL DYDIW G«M  VXVAW
CHOMRXMDWP H GHV \VSHRBWXW/ 3RXU
FHW GHX[2EP H SDUMH GH \WRILKH RQ
DXWDIWSX VDWIQGLH ¢ XQ «FKDQIH SOV

SROMTXH -OQHQ IXWUHQ ¢ @ JWDQGH
VXWBUWH GX SUHP [HU IQWUHWA  94-HL0DLG

&D] HQHXYH 3RXU DXVBQWFH GHUQIHUVHW
SUW DYHF SOMU ¢ FHW H HAFH GH
WK«RUTXH SKIRVRSKITXH DQP « SDU
$QRIOH -DUY  SLRIHWHXU GH 1LDQEDLY HW
$QRIQH : HIHOGH @ CEWDIUH  r 1RWG
TXL RUDQMVDHQW FHMA \«DQFH GH
G HQ FRMERWDARQ DYHF O
VHUMEH FXOXUHOGH @ 9LGBI GH:  MWOKHP

9VDBP HQNV DMIFK« DX MEF®I GHV
IXP BUHV 9%-QDUG &D] HQHXYH D EDD) «

HQ P LOXWV BV SOV JWDQGV «FDILHXWY/
GH FRQVAHQAH ' IGHRWORGBILH  SRXU
GILH FRP EIHQ HQ SROATXH LOWDQVSRUM
DYHF OL GV EDJDUHV GH FHX[ TXL RQW

FROMEX« ¢ IRUHU VHV FRQYIPARQV
USXETFDIQHV

&HW® ®f SIIHU GH VRQ DPURQ HQ \BQW
TXDQAHQ 3UP IHU PIQMAH OL TXL
UHYIHQWGDQV VRQ GHUQIHU RXYWDIH VXU
OH HUAEH GHV SOV KDXWAV UHVSRQVDELDAY
GVW ®YW GH VRQ SDWDIH 3OFH
%DXYDX , ©® TXHWRQ GH VDYRIU VIOQH
VBIWSDV IRU« XQH FHUBIOQH LG«H GH @
) WDQAH TXL Q«VBMSDV FH®! ¢ OTXHD®! 1O
DYDIWSX ARILH DX G«SDUNIOD FRQIl«  -H
XLV VRUAGH FHAM S«URGH SOV KXP DIQ TXH
M QB HOM  HO « YRTXDOWBN DWHQIDN
GV SOV YIRBIQV HVGN YIYHV WOMRQV
VRADBN n&H WO VHMP HOWV GH FKDIUQ

TXRQ UHMHADX VRIU GHY DMQEW FKDQIH
@ WHDMRQ DX SD\V FDU VRXWFH TXL SHXW
UHBYHU B QQMBPAHAGH @ Ud Bf [RQ LOWP H
SH.PXWM B VHOWP HOWTX RQ D GXQH QDWRQ
HRRVIHP HP HA¢ QQAYMELDY HAE

/D 9LOOH DFFXHLOODLW %HUQD
&DJHQHXYH HW 9LFWRU &DVWDC
O RFFDVLRQ GH OD SU«VHQWDW
OHXUV OLYUHVY UHVSHFWLIV

QW GH @ QDWRYQ / D CDWRQ HAAVD \VHX®
FRP P XQDXW TXL YDIGBI HAFHAM FRQAHBRQ
SHP HAt FKDFXQ GH SUP HUVRQ DIVUW }
D WG YHRSS«  m2 Q FAGDQV XQH S«URGH
QMXSWH R» RQ QRXVIDIWARLHTX RQ SHXW
YHQW GH QX@1 SDUVP DIV FHWAIDX] 2 Q HAW
HODAQ« GDQV QRWH K«UMIIH TXIO \RW
IDP LODO IOMBAXHD  &HV YDBXW/ \RQW
1P SRUBQMY HQ SROATXH FDULOQ\ D SDV GH
FROYLEWRQ \DQV YDBXW/ DX TXHBV RQ FLRW
@ SROATXH HWWXQ DUANGH @ FRQVIPARQ HW
GRQF GH @ MQRAUW } 6RQ K«UMIH ¢ OL
®N SHQWHXW/ GX ; 9—H M2 F®I P DIV DXWL
HDQ DXBV -XGV )HU 6DGL &DUDRW
3IHUH 0 HQG*V ) LDOFH HW\BQWGDXWHV
IOMBPXHY TXL RQW FRP P H QL «W«
OXQYHUDQP H SRUY SDU @ ' «FOUDARQ
GHV ' IRW GH G-RPP H HWGX &\R HQ
FRP P H YDBIXUVDRUH

9L O

—&— /( 0$*$=-1( '( :=77(/6+&XOW X UH



&RP P XQIFDWRQ
| QIR
HVGDQV @ SRFKH

ODULDQQH .QDIHO
DGMRLQWH

JHVDOHUWWWRUPDWIERQPDLUGHLWWHO WVWKRQ R/ OP FRPPXQLFDWLR(
VXBDQQHBRFNHW«QHPHR/GW ¥ LAXRW L G L HQMH
GXYLO®DIUDYDXWDRLUDMU-VE&HOBU«IHFWXUH

D O H URHW«RXF R X S X UMW H DEX U

DO HUMQMWH P S\ HIOHD D F W W®& Y R

¢ O DSSOLFDWLRQ 3DQQHDX3

/DP DIUHGH: MAOKHP VHWKTXIS«H
GH 3DQQHDX3RAHW @SS
GLQIRWP DARQ HWGDBUMY GDQV B EXW
G-WH DX SOV SURFKH GH VHV KDEMIQW
&HM DSSTFDMRQ P REI®BI SHP HWDX[
FROPAWY GH HMH HQ WP SV
WHOGHV DBIUMY DRXDOAV R IEHDBN
@FDBN HAP HMDIHV GH SU

/HV KDEMIQN P HMQW HQ IDYRWV
VRXWV BNV HOWAN TXL BV LOMUHMHQN
GV FRP P XQHV HWIQMUFRP P XQDDAV

TXL GV HQRXUHOW VRQ 6\ QGIEDWGHV
HDX[ GH WDMWP HOW GHV RUGXUHV
P «QDU2 UV QFR®I GH VHV HJIDOV @

JHQGDLP HUH GRQMNIOGSHQG

&IW KDEMIQNV (DSSTDMRQ  HW
JUDMIW VDQV SXECHW \VDQV FkDARQ
GH FRP SWV QL DXFXQH kFROM GH

GRQQHV SHIWRQQHBV

. 77(16+(0

OVXIIIWGH TXHTIXHV VHRRQGHV SRXU
IOAMD®U  3DQQHDX3RANHW VXU

WP DWBKRQH HAWP HMH HQ 1DYRUY XQH
RX SOMHXUY FRIPRYY 7RXNRXUY VXU
VRQ W@SKRQH P DV DXWL VXU \D
VDEGMM 3 DOOHDX3 RANHWHVADFFH\VME G
«JDBP HQW GHSXIY VRQ RUEQDWMXU
ZZZ DSS SDQOHDXSRANHWRP

/DFRP P XQHGH: MMOKHP GlLIXVHD
VXU @SSTDWRQ GHV DMV HADU\WV
GH @ SWIHAMWH DBUMV P «WR
FRXSXUHV UMDX WDYDX[ ¢ YHQU
FRP S\WV GH FROMLY
P XQHSDX[  «YQHP HQW GH @ YIH
TXRWGHQOH HWP DQUHWIMRQY  / HV
KDEMIQW ~ UIHWMROW FRQOHFWY ¢
@FXDOY GH GXU WUMRILH GHSXLY
KH HX[ RX HQ G«SOAHP HQW DX
WDYDICRX HQ YDFDQRHV



) IDQEDVH  3DQQHDX3RANHWHVWL 1 HQ ) LDQFH GHSXLY

HQ QRP ELH GH FRIBPIWY «TXIS«HV HAHQ QRP EWH GH
WQFKDUHP HQW SDU GV KDEMIQNV &HWHM VROWRQ GLI MBI
H WP HP HQAMP S® SUDATXH HAE P RIQGUIH FRYMBHUP HAGH
UHQ RUAHUD SWR] P W < OV $GP LOMAKY
| HOMHSUIMH  XYUH GHSXLY VD RKDARQ SRXU DIGHU ®V
WIULVRILHY UKUDX] HABXLY DAMXLY & HVAGDQV AWM G«P DUFKH
TXH RXW QDMUHDP HOWV @ * HQGDLP HUH 1 DWRQDB!  HW
3DQQHDX3RANHW ROW MJQ«  XQ  SDUMQDUDW HQ
| HQWHP E®I GHV* HQGDUP HUHV GH ) LDQRH VH VROWK T XIS«HV GH
@SSTDARQ SRXU SHP HMH DX[ IRUFHV GH WFXUW GH
VHOMEIDHUXQ P D[ IP XP  GH AMR HQV HAGDXJP HQMU DIQWL
Q1 1 IFHOAH GX GIVSRMW. RS« IDARQQHIGH WDQT XL SXEQ XH



YXGIHW

" HV SIRMIW WK RV LDOQW

/ HEXGIHWSUQASDOGH @ YIBIGH: IWHQAKHP V«®YH ¢

0 ) DEUFH$P DGRU

/D VHRARQ GLQYHWRAMHP HOW V«TXICEWH HQ G«SHOQWHV HW HQ DARQADX] 11QDQRH

WHFHWIAV ¢ KDXVAXU GH 0

/ D VHAIRQ GH | RQPIRQQHP HQW

V «TXKIEWH HQ G« SHOVHY HVWHQ UHFHWMV ¢ KDXVIAXUGH 0

/ D FUVH VDQIVDLLH TXH @ SD\ V VUDYHUH
HQFRUH DRFVWHTP HQWDXLD SHLP LV SRXU
® Y GH WDAWHU ERQ QRP EW
G«WXGHV HQ WP SV P DVTX«

W P EROVHD @P IVHHQ  XYUH HI T HRAVIYH
GHV SIRMW WUWKAXWDOQW GH @
P DQGDVXUH

(Q HIHWGN WDYDX[ GH UHP SOFHP HQWGH
©® RWWH HWGH QVROMRQ GH @ \DW
* (DWHIHWFRP P HQFHIRQW ( Q SDLD®®!
QGXFAMRQ CHIDQFH HW @  MIXQHWH

WHROQW DX F XU GH MAMRQ SXEA XH
SXIWTXH ®&V ®FDX[ DRAXHY GX &HOWH

VRAR FXOMXUHO «FRBAI «@P HOWILH GX

FHOWH VHIRQWDJ LDQGLY HWADQM RLP «V HQ
S«UVFROILH YID G FROFRXV/ 1LQDQHHU GH
P D /H &6& M2JH DGP IQWVWDW  \WVHWD
TXDOQWE QL GeP «QDI« GDQV (QAHQQH
«FRO®I P DMOQH®I $UF HQ &IHO ExWP HQW
TXL DAFXH@AD «JDBP HQW®G! IXWWU 53(

UHDL SDUHQW HQIDQW  «JDOBP HOW\WRXV
ILQDOAHP HOWNSDUAHAGHP  $

—=77(/6+(-0

(QIQ VP E® GV «\BEQMP HQW
VFROULHY P DMUWDHGBN HW SUP DILHV

SIRIMD GXQH WQRYDMWRQ «QHUI«WI'XH
PMHQ XYWH GDQV ® FDAH GX S@Q GH
HDOAH GH gww 0 GH WDYDX[ DX
\R\VWO

%4HQ «YIGHP P HQW GV WDYDX[ HQIDI«V

QRWPPHOW HQ FH TXL FROFHHUH ©
WKDEIMAMMRQ HW @ WRXUWDMRQ GHV
@FDX] X WH GHKDXW«H GH @ P DIUH

VHIROVWDRKHY«V HQ

3RXU FH TXL ARQAHUH ®f | RQPARQOHP HOW
GH QRXYH®N UHAHWHAV S« UHQOQHV DQV

VRQW  SUMHV HQ FROVG«<UDWRQ
SDUARX@ UIHP HOQWHQ FH TXL FROFHUH @

WDD/OMRQ GXQH FHQAD®! SKRVRYRORA XH
DX VROVXU QAHQ FDUHDX $P «@H SRXU
GTXHOMILH GH %RQQ  KHABUHV \VHWD
P IV HO VHUEH SHUP HAMQWXQH LHFHWM

H HW
OH *U DV VWURAVMHRAMXU



(QIQ @ V«FXUW SXEQ'XH VD DX F XU
H MPARQ P XQHSD® SDWDOQW
QRWIP P HOWSDU @ R&DWRQ GXQH SROH
P XQHSD® H | IFDFHP HOWAEP HOMRQQ«H
DIHQW DX WRWO HWG«GFDQH ¢ @ VDM
$ERX\ P DIV DXWALSDU®G! LHQ RUFHP HOQWGX
GAVSRMW GH MYNGRSIRWFARQ HW O
R&DWRQ GXQ WMHDX GH IlEWH RSWIXH
GG«

/D JXHUH HQ 8NDIOH D DXWL SRXU
FRQW«T XHQFH XQH DXJP HQWWRQ GX SUL

GHV P DEUHV SUP BUHV HWGHV IOXIGHV
JO  «GPMAW HW FRP EXWMEGN @
P XQASDDA UHAMID DMIQRYH ¢ OXMWIVDARQ
GX EXGIHW HW¢ ® ERQQH JHWMRQ GHV
GHQHY/ SXETRV

04HQ TX DP EMHX[ ® EXGIHWSHWP HWGH
PDOMQU ®V WX  GIP SRUMRQ
FRP P XQDX[  IOFKDQI«V GHSXIV @
SWF«GHOM P DQGDMWH HWFRQWP H G
YHOHP HOWE QGHOWTXH GHV VXEYHOWRQV
DX[ DWRADWRQV GH @ Y1GB1

3DWD@ GP HQW DX EXGIHW SUQFLSDO TX HIBV «@ERUHQW GV FRAHFYLWY GRFDBV
SHXYHQWFUHU GHV UcJLHV SRXU VXLYLH CH SRIVIMRQ GLLHPW GXQ VHUYIFH SXEQF
LOGX\WWULHOHWFRP P HUFLDO 63-& RX SRXULQGLYLGXDAVHU® JHWIRQ G XQ VHUYLFH SXEQF
DGP IQMADW  63$  UHBIYDQW GH GBIXW FRP S«VHQFHV / HV EXGIHW DQQH HV \H

FRP SRWHOWFRP P H VXIW

98' *(7 $11(;( 6(59-& ' (6 ($8;
727%/ HQ G« SHOHVHW
HQ UHRHWIAV GROWHPARQ GIQYHNAHP HOW
HQ G«SHOHV HW
UHFHAY HAWHRARRQ GH IRQPAMRQQHP HOW
HQ G« SHOHV HWHQ U-FHAMY
8" * (7 $11(;( /27-66(0 (17 =$&7
125" 72 7%/ HQ
G«SHOVHV HWHQ UHFHWIAV GROWVHPMRQ
G LOYHWAHP HQW HQ
G«SHHY HWHQ UHFHWAY HWVHPARQ GH
I RQPARQQHP HQW HQ
G SHQVHY HAHQ UHFHWY
¥8' * (7 $11(;( /27-66(0 (17 =$(
$0 (/1  727%/ HQ
G«SHQVHV HWHQ UHFHWIAV GROWVHPMRQ
G LQYHWAHP HQW HQ
G«SHOHV HWHQ UHFHWMY HWVHPARQ GH
| RQPARQQHP HQW HQ

G SHQVHV HWHQ UHFHWHV

&L GHVOENS ($P « O LGHR QOHE X G J OV Q H [GX
ORWLVVHPHQW HVW GH 0

w8' *(7  $11(;( /27-66(0(17
0(502= 727$/ HQ
G«SHQWHV HWHQ WHFHWIV GROWVHPARQ
G LOYHWIAHP HQW HQ
G«SHMHV HWHQ UHFHWMYV HWVHPARQ GH
I RQPARQQHP HQW HQ
G SHVHV HAHQ UHFHWMY

—&— [( 0$*$=-1( '( :—-77(/6+%0GIHW
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/ D FDSDFLW¢ GH G« VHQGHWIAP HQW FH UDMR SHUP HAG HVWP HUHQ FRP ELHQ GDQQ«HV
GH HAFHV EXGI«\BILHV @ FROPWNMW SHXWUHP ERXUHU @ \RBQA GX FDSIMIOGH \D
GHWHA HQ VXSSRVDQWTX H! \  FRQVDRLH QQWJIWDDY GH VRQ «SDUIQH EUKW FKDTXH

DQQ«H &DSDAW GH GeVHQWMP HWGH :  MMOKHP DQQ«HV P R\ HQQH GHV Y@V
GHP -P HWDM  DQV

—&—[( 0$*$=-1( '( :—-77(/6+%0OGIHW



&DGH GH YIH '
" HOWUHC ®VWUH

*LOOHV $FNHUPDQQ

$X &HQWH 7HFKQITXH 0 XQIFSDO FKDTXH VDIVRQ VH DSMRLOW HQ FKDUS
SWSDWH DYHF M| PRL GDYDQFH /H @EHO ' HX[

/ IEHOX®N HQIDIH ON DIHQW GDQV XQH G«P DUFKH

G HQWHVIHQ WDLVRQQ«H GHV HVSDFHV YHUN / HV HAWHQFHV

VROW FKRIMHV HQ TROPIRQ GH ®IXU HQI GXUMHP HOW

P DLV DXWLHQ | ROPVIRQ GH GIXUFRQVRP P DVIRQ HQ HDX

4 XDRY H DIHQW GH @ 9L VRQAD | HPA
DX[ HVSDRHV YHW $X SWRIWDP P H FHW
«W VRQM DURIH GELRX\WWDICDIH
GVKHEDIH HWHQAHWHQY GHV P DWLV
1 RVDPARQV VRO WP «H/ SDUGIR FBIGHY
\DMRQY ' DV @ JHWIRQ RQ SIHG HD
FRP S\M GV FUMURY HWKMITXHY P DY DXL
@ FRQRP PDWRQ HQ HDX FH TXL QRXV
SH.P HAGH @ MWU¢ P uGHDX SDUDQ
@URDIH \RXM 1GXY FRIRQGXHY 2Q
DOMSH PRY ¢ MYDQH &HAM DQQ<H
SDU HHPSBI QRXV DBV \WIMJ O
SURGXPWRQ GH SOQMY EL DQQXHBV\RXV GV
\HIW PXQHASDBY H STXH /IRQHO
6FKHHUS ® UHVSRQDE®  JWDQG
HOYILRQQHP HQW

—=77(/6+(-0
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7WDY
7RXUG KRU] RQ

30XVLHXURMBWAKD QWRBOWWYDOLGHW QLAUHBE@WRQVHLO
PXQLFLSQRPWBHQW H[WHRGHODVDOOHUPR]GHODSROLFH
PXQLFLSDOH HW GHHHOBRNW IHQ LPDJHV

&RQFHUQDQW®N @RFDX[ GH @ SRAFH P XQLFLSD® HXURV GH WDYDX[ RQW«W
YDIG«V ®f SHP IV GH FROQMKILH D «W G«SRWk HQ GKEXWMIQ HW@® SKDVH GH WDYDX]
GEXWILD HQ VHSWP EWH / HV &FDX] VHIRQWGLVSRQEE®N HQ GEXWG«FHP EWH Pt
VHIROWDI IHPWV ¢ @ SROFH P XQIASD®! DX] TXHY VDRXWQNGN JDWDIHV TXL SRXURQW
DAFXH@ GHX[  Y«<KIEX®N HWEN HVSDRHV H WUHXWY/ / HV SKDVHV GH UHFUKWP HQWGHV
DIHOW VROAHQ FRXV/ 8 Q ®RFDOVHLD DP «QDJ« HOWH BV GHX[ EWP HOW HWDFFXH.GHD
QHVSDFH GH YIG«R SURWIPARQ HWGN YHVADILHY 8 Q DAFXH.OVHWD DP «QDJ« SRXU®! SXETF / H
FDELQHWG DUFKIWIPM . %BIX &XEH D «W P MMRQQ« SRXUFRQFHYRIUG! SURNAW

(Q PDWH DX W GHFKDXW«H REMIFW  «\BIWGH
Ve«FXUVHU GV @HX[ HWGDWXUHU @ FRQIIGHOWDDW GX
VHIFH <« WEIMOHWGEH @ 0 DIVRQ ) WDOQRH 6HXIEHV / D
WFHSMRQ GHY WDYDX[ GX WH GH FKDXW«H VH THD HQ
MIBW / HV JDIOHV GH SOTXIVDWRQ RQMW SRWHV ®1
WMWHDX[ «®GRWT XH HAIQIRWP DWW XH D «W P 1V HQ SOFH

GV VDQRLLHY VRQVWHQ FRXWY GH | LODO/DWRQ DIMLTXH GV
P MV DX[ QRWP HV 3HURQQHV ¢ 0 RELDW 5«GXIWM

Pt RQW«W WKDEIQHV /H FDEIQHWG DURKIWIRM  %4BiX
&XEH HWHQ FKDUH GX GRWHU

7RXNRXUY HQ P DLUH DX GHX[ [2 P H «VIDJH ®N WDYDX]
VROWUDDAY HQ UJIH HWVXSHUV«V SDU $®f DQGLD
=XP ELHKOVRXV @ FRQGXIWM GH * LGBV $FANHP DQQ / HV
@FDX[ GX VHUYIEH GHV I LQDQAHV ROWK\W LQWI LDBP HQW
WQRY«V $S3V @ SRH GH @ GD@® SOFH ¢ @ SKDWH
SOFR FMBROMRQ / D UFHSWRQ GHVWDYDX[ VHIHWD ¢ @
IQ GX P RV GHMIQ HQP -P HWP SV TXH FH®I GX

@FDOGX SHUWRQQHO

—=77(/6+(-0



DX[
GHV FKDOVIHUY

*LOOHV

$FNHUPDQQ
DGMRLQW DX
SDWULPRLQH

5XHG-ADAH DYDQWHWDSUV  GHV WDYDX] RQWKW HQI DI «V SRXUXQ P RQBQWGH

HXURV 77& / D YRIUH D «\W QI WDBP HOWH DI HQ NIQYIHUHW « YUHU  «FRX®P HQW G HDX|
SOYIDBN HWB! IRQG GH IRWP H GH @ YRILUH DWIVH GH @ UIRXW DIV TXH @ FKDXW«H VXU
HOMLRQ P 2WHV

5RQG SRIQWGX +HIGHQ GV
IRAMVHY CGH SOQWMRQV ROQW«W

FHXWHY QHOWP E® D «W

DP HQGx DYHF GX HFRP SRW
DYDQWG -WH HQJI D] RQQ« HWXCH

YIQIWIOH GDIEXWMV GRQW @

IGXWDMVRQ V«WB! VXU WRXW

MQQ«H RQWW SOQWYV

/ HV VHUYIEHV WK QLT XHV GH @ 9 L@ YIHQOQHOWGH
| DILH AOFTXIMMRQ G XQH QRXYHM EDO\ HXWH

HQ )DEUTX«H G@QV @G * WIDQG (W AHAM
EDD\ HXVH GEUIRXWDI@MXVH GMKHIEEHX\WH GVSRWH
GXQ KVHWYRU GH P GHDX SWRSWIH DYH XQ
VMWAPH GH URFH GHDX TXL SHPHWV
G«FRQRP MHUHMLRQ OMHV (@ HWWKTXIS«H
GXCQH P RRIVDWRQ DX EIRADUIEXUDQMW\WDCQRO SV
QUHANEHY DYH- XQ JDEDUMG P DADBW ¢ \RXV
GV WRARILY 1 XGERXW TX DYH- FH QHAMR HXUKDX\WM

SUHWIRQ GNVWRWRLY GH O Y@ VHIRQMUCFHDON

—&— [( 0$*$=—1( '( :=77(/6+(QF¥LURQQHPHQW



5 «MGHORH $ XVRORP [H6«QIRWY/
/ HVWDYDX| DYDQFHQW

/H FKDQWLHU GH OD 5«VLGHQFH /H +DPHD'XD@3$*I'5J<gg)J;RFI—'Lié§‘6LIW]H
SRXUVXLW FRQIRUP«PHQW ¢ O «FK«DQFLHU pytHbViodQWIkH.S &
DWWDTXHQW PDLQWHQDQW OHV WUDYDX[ GH FKDUSHQWH
G «xWDQFK«LW« HW OD SRVH GH IHQ-WUHYV
&RP P H ® \RXKDMIWD &RP P XQH QRXV
DYRQV P HXx XQ DP «DIHP HOWGH G
QWDX H) MGl D DX FHMH XQ
EoWP HOVE G «ABUHY UHIURXSDQN GV
SERHVRP P XQV  H SOTXH 6RAD %-F0I
SURKOMAM FDELQHAS($ , GMAHADX \XG
GX EoWP HQMH WRXYHQWGHX[ DBV GH
®IHP HQWVXUGHX] «\VBJHV
6L GV FRQGWRQV FIPDWXHY O
SHP HMQW @ OUMRQ SWkYXH DX
SUP IHJ VHP HVAH \HD UHVSHAWH
®HPHW ) HW ) m¢PL
FKHP 1Q HOWH ®l GRP IAGI HVD P DMVRQ

P «GFDDAH} VHROARIHWE ODBDIRQ  YLDELOLVCHW YHQGX SDU 0D FRPPXOH | UHSU VI
8 Q SIRMWWIVDOWE DP «@RUHU HAXA&PXUIMHU kggHVWLVVHPHQW GH SU3V GH 0 SRXU OH EDL
O TXRWEHQ GHV SHIRQQHV aJ«HV GH @
FRP P XQH

Q [ $QQD &RQVLJOLR
9«ULWDEMWWHHALEHSUR[LPLW « DGMRLQWH ¢
SRXU OHV MHXQHY SDUHQWY OH 5HODLYV 9 coxFRWLRY

SHWLWHD QA ID RXYHWMWV
SRUWHYG «EXGVD Q QWIR XUQH
G«M¢ ¢ SOHLQ U«JLPH

DWTHY/ RQMG«M HX @HX GHSXLV ®f
[«YUHU DYHF XQH IWTXHOQFH GXQ
DWIHU SDUVHP DIOQH  SRXU XQ VRVROGH
SDUAASDQWV
3DLD@GP HOME FHY DIMIHY/ FRGFMNYV
GHV WP SV GH ULHOFRQAHV LQGAIYIGXH@N
VRQASIRSRWYV DX[ SDUHQW HADX[
DWIMAEQW P DIMUQHY GH:  MWOKHP
51HQ GH VXWHHD Q DXWDIW«W SRWE®
VDQV GV GHX[ SUOQASDX[ FRQMEXWIXUV/
GX SIRMWITXHVRQAWP D SRUMXUGH @ KDXWIXUGH HAD &$) TXLFROWEXH
FRP S«WIQFH TXLILQDOQRH &1 SLRME ¢ KDXWAIXUGH

—=77(/6+(-0



3 HWIM HOI DOFH
8 OH QRX YH®H
P LFLR FU FK

I\

$QQD &RQVLJIOLR
DGMRLQWH ¢
O «GXFDWLRQ

IDPLFUR FUZHAK&K «UXE IGGVLWW H O VY HWKXRXX
UXHGH)HUUHWWHQGVRXYULU«WDEOLVV BPHIHN

FDSDFLW« G DFFXHLO GH

| «TXISH HMWFRQMM«H GH  SIRHMRQUHY GH @
SHAM HIDQAH / H SURWAWS«GDIRILTXH FRQUAKIW

SDU QCTXISH HWWEDW \XU @ P RMAW TEWH HAMD
EWH AFXOWRQ GV HIDONV ' HX GRURLY
DFFXH@URQNV BV HIDQNV SRXU GXU VM HQ
IRQAMRQ GH GXUBJH , FHD VDRXMRQAXQ KDD®
GDFFXHOR» \H IHRQNVGV WDQWP MIRQY HOWH
SDUHW HASLR HWMRQQHY XQH VDX GH FKDQIH HA/
XQH SDUMH UAHY<H ¢ DGP IQWWDW  H STIXH
0 DUH) HEYD\ &KRIIHO

J)IDB GX UWMDX GH PIERFIFKHV /HY
&KAXELQV GRQAGI V2 JH HWAL 6WDVERXW  FHWH
F3FKH E«Q«IlAH GH @ IRUH GXQ UMWHDX
H S«UP HQW /HV P LELR 3 AKHV GX UMDX / WV
&KAKELQV SORHIWAHI DN VRQ ELHY -WH HAD
WFXUW DIIHAMYH DX F XU GH ®OXW/ SURWN
S«GDIRIITXHV / D VB GX JURXSH SH.P HAGDYRU
GV IHDMRQY SUM@JL«HY HARITUH XQH VRXSBMH
HVXQH DEDSWELDN SUAHX\HY DX[ \HX GV
SDIHQN  SWAVH 0 DUH ) HEYD &KRITHOTXL \H
WHOWE GVSRVMRQ GHV 1 DP LGBV

HQIDQWYV ©J«V GH

8QHPLFURU2FKHEXHLOOBWHQTXL S « H

IRUPDWLRQV SUDWLTXHV
UXHGH JHUUHWWH

—77(/6+ (-0

ZLWWHOVKHLP@OHYV
KHUXELQV FRP
RUDLUHY G RXYHUWXUH
KOXQBXYHQGU(HKBIJ( ¢
WWSV ZLWWHOVKHLP OHV
KHUXELQV FUHFKHV FRP
Q SHXW V LQVFULUH HQ JOH

" HVFDSWXW GH &2  GDQV GV «FRGV

$11Q GHFRXWDIHU Bl G«SARHP HONGHV FDSWXW/ &2

XQ VRXWHQ 1LQDOAHU H FHSWRQQHO HWDSSRUM SDU
G VDWDX] FROPAMWY WUVRUDGN D\ DQWVDRKHW GHV

FDSWAXW/ SRXU « TXISHU GV «FRGNV SXEQI'XHV / D 9L
GH: MWMOKHP D E«Q«lH« GHFH GVSRVW HAD DFRKHW

FDSWIXW/ DILQ G«TXISHU GV FOWMWHV  SDU G ELDV
GXQHFRP P DQGH JWIRXS«H YID CGh\WRADWRQ GHV 0 DIUH

GX + DXWBKIQ
«@YHV SRXURQMNHQ E«Q«I IHHU

I HFRXWG XQ FDSWIXUHW\GH 17&

—&— /( 0$*$=—1( '( :-77(/6+(6GXFDWLRQ
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+ DELVIW
0 RL SLRSU«VIDLLH" '

-HDQ 3LHUUH

6L\VX«H ¢ FTW GX +DP HDX G$P «@H @ 5«MGHQFH 6FKZHLW]HU

6« QY SHWP HWGH GHYHQLUSLRSU«VIDLLH HQ GRXFHXU —_— DDL%TisL\?Q’Y: Lo
YLD A GVSRVMWME GH RRFDVIRQ DFFHWIRQ HWHQ

E«Q«l LFIDQWGX FRXS GHSRXFHGXQH79% ¢

/D 5«MGHOH 6«UQV FHW XQ
HOWP E®! GH WRLY UMGHQAHV GH
KXM@RIHP HQW DIQAGX  SI2 AV
DX  SI2 FHV DYHF EDBRQ WUDWH
RX NMWGIQ TXRQ SHXW DFTX«UU
SRXU HQ IDULH D WMGHQRH
SUQASD®!
$X F XU GH 6«kQv oV
SIHWIMRQV  FKRXFKRXWQW YRWH
FRQIRUV
XQ FDUHDU H LREX\AM HW«@J DQW
«TXISH BV S FHV ¢ YIYUH
XQ UHY-WP HQWADW L«
UHARXYUH B VROGHV FKDP ELHV
O VD@ GH EDIQ HWGRWH G XQ UAMGHQFHVGH  (RIHP HQW FRP SGWIHQWBN SRWELMMAV G DFFHWIRQ
P HXE®! YOVTXH HAGXQ IDGIDMXU > @ SIRSUAMA SKRUR RXUIH QROFROATRXHI!
\A FKH VHUYLHWH

HU
VVLRQ

—=77(/6+(-0



0 DIVRQ) WDQFH 6HUEHV
[ HV VHWYLFHV

YLHQOHOWE YRXV

ORXDYHEHVRGMLSRXVUYRG«PDUFKKWLQLVWUDRWILXYH\WHY VRFLDO
IRXWHQFRQWHWLIILFXOWKRFQWHU'QHWHYSDFHYV
JUDQRH UY LRIXY HUSNNS XOWHH MXLMR QUUS R XY R XV
DFFRPSDJQHU

—~FIRQHVWFFXHGOQBHWRFDRXIDVVXUB@W -pKLUD =DDI HW )UDQ®RLVH )LQFN DFFXHLOOF
FRQILGHQWLDOLW« GHV «FKDQJHYV

8 QHO DLVRQ) UDQFH 6HUYLFHV F HVWTXRL"
36 & HVWWXQ VHUYIFH SURFKH GH YRXV DX
TXRWEHQ / HV G«P DURKHV G«P DWUDDAHV
QH VRQWSDV | RUF«P HQW DAGBN SRXUVRX\WG
P RQGH | DILH XQH G«FOUDMRQ GH UHYHOXV
XQH GHP DQGH GH SHUP LV GH FRQGXILH XQH
GHP DQGH GD@RAMRQ ®IHP HQW $YHF @
0 DIVRQ ) WDQFH 6HWIFH RQ SHXWUDDHU
VHV G«P DUFKHV DGP LQMADWYHY DXSU V GH
@GP LOMADWRQ GHV [P STW GH @ &$56$7
GHD®&3$0 GH3T®I (P SBRL GHD&S$) GH
@O0 6$ DYHF GHV DIHQW TXLQRXV DIGHQW
¢ ®IDILH

-36 ) DXWMOSUHQGUH LHQGH] YRXV"

/ DAFXHIOVH IDIVWXUS' 9 SRXURH TXLHW\GH
@FFRP SDUQHP HOWDX[ G«P DURKHV SDUXQ
DIHQW /HV JHQV DXVRQRP HV SRXURQW
TXDOME HX[ -WH GLUI«V YHY QAVSDFH HQ
CEWH DFPV

2 Q SHXWYHQWU DYHF WVHV SDSIHY HWWMLRQ CH
®VD SDV RQ SHXWBNVIP SUP HUVXUSOMH
$YH- @0 DIVRQ) WDQFH 6HIMEFHV GHY DIHQW
VROWRWP «V SRXUWRXYHUGHY VROWRQV
&RP P HQWWH SDWH CHQWHWHQ "

36 ' HX[ EXUDX] DM@V DWXIHQW @
FRQIGHOWDY GV «FKDQIHV DYHF GV
DI HOW HWKQ HVSDFH QXP «UT XH HAWT XIS«
GH WGQ@SKRQH |IPSUP DM  VADQOQHU
ZHEFDP

2» VHWRXYH® 0 DIVRQ) WDOQFH 6HUYLFHV ™
-36 SWRYMRUHP HOWC¢ @ P «G@DWeE TXH
POV H® VHD WDQM«WH HQ P DIUH HQ

VHSWP EWH
<> 'X OXQBXPHUFUHIGL
K -HXGILK K
9HQGUHGL K K H
/HVODVYRQYUDQFH U Y L SHi
DFFAYXP D W « UE H®R Q

IRUP D W L2ROBH XS\D b
YHUV GHV IRUPDWL

—&— /( 0$*$=-1( '( :—-77(/6+§RELDO



%QYLLR(I}P HOQW
OH ODLWWDOFH
XQ DLELH

$XWDOWUEWGHELHQYHDXHEHQRXYHDX[ B HW W

3LHUUH :LOOHPDQQ
DGMRLQW ¢
O HQYLURQQHPHQV

OKQGHQRPEHX[SURM S RWWSIVO LY L OGP DW L2 U H
G HQYLURQQHBXNQYWQ®LUHTXH OD 9LOOHVW
Y«ULWDEOHPHQW WRXUQ«H YHUW GHPDLQ

/ 1G«<H GDMIEXHUXQ DUELH ¢ XQ HQ DQARY/
GH FKDTXH ORXYH®!I QDIMDQRH WM
SIRBQIHD VXUVRXW @ GXUH GX P DQGDW
$IOML. SRXU QQWEQW  DIELHV SOQWV
GDQV BV GlLI «UHQW TXDUAHY GH @ Y@ H
VROW YX DWMEXHU GHV SWQRP V HWGHV
SDAWRQ\ P HV GH QRXYHDX[ Q«V HQAH MIGBW
HWG«PHP EWH "O QRXV DSSDUDMDIW
IP SRUBQAGH I DYRIMHUD ELRGYHMW \RXVHD
RIWDQWDX]  J«QuUDARQY IX\WXUHY ®f K P ERG
GXQ HADAQHP HOAVXU® WLH TXL BV DXWD
YXV JDQEU GFOWH 3IHUH : I@®P DQ
DGRIQW HQ FKDUH GH OXWEDQWP H  GX
G« YHRSSHP HQW XUEDIQ GH
CHOYILRQQHP HOWHWGH QFRRIIH  (QP -P H
WPSV FH SIRWV YD GDQV ®f \HY GX
GYHRSSHP HWGH @ EIRGYH MW CDQVD

—=77(/6+(-0

$X 3DVVDJH YHUV OD OLQH $P«OL
8Q VIPEROH G HQUDFLQHPHQW
HW GH FURLVVDQFH

SRXU OHV J«Q«UDWLRQV IXWXUH

FRP P XQH TXL QRXV D YDX GREWQU ®
OEHD HY[ /EHX®V & RAWDXWLARQRWP H
¢ QRWH HIDIHP HOANGH @QRHJUXQ SO@Q CGH
ERVVPHW DIQ G4 SUMHIYHI O
EIRGAYHMW HV OCWMJ FROQMH O©
FKDQIHP HONFIP DIWTXH  SRXU/XIWO
WP H ®& QRP ELH GH QDMDORHV ¢
;. MWWMOKHP  «VBOAMHWP « ¢ DQ HQ
PRHXH HW @ SRSXOMRQ «\WRQW
DP HQ«H ¢ VDFRIRWH RQ «YDXXH ¢ ®l
QRP EWH GDLEWHV ¢ SOQMUVXUD GXIKH
GX P DQEDW
8Q SDQHO GHWHORHV YDU«HV D «W
FKRM. SDIP L &V DIEWHV GRUWHP HOW
FRSDP H G$P «UTXH \WDYRQQHU
«DE® ERX®I DX TXHY VDRXWARQW
G DXMHV DUEUHV | LXKMWHY



[HF XUVXUD P DIQ
+XIRHWR«GHX{LWWHOVKH.@®UWMRXWHUYH "> 2 el
ODURSRXWOWOH/ 7TURSKWXILV HVHQ BIQAD L — OR/QW DIIDLUHV VRFLDOH
«<WRLGESDODDLOGHLWWH O VEXIDR XUY H U XQ H

VXEYHQWLRQ GH HXURYV

&H IDOH GRUHMMRQ ¢ @ ERXWRGI HAHQ  /

HWOXQ GHV SV JWDQGV « Y2 QHP HQW VSRUALV

HWROGDILHV G( XURSH + XJR HWL R« WDYDIABIQW

VXU FH SUIRMWGHSXLY LY VH VROMDQR<V

XQ Y«UME®I GxIL GHSXIY @ P «FDQIXH DX

P ROMIH GXQ EXGQIHWHQ SDWDQW SDU @

UHKHAKH GH VSROWRW /H SUQHSH GX  /

7URSK\ QRXV D WGXIW FDU IOFRRQMIXH G G«IL

VSRIW HNV O \VREEDUW H SOTXHAAY (Q

SDUMQDUDW DYHF G JWIRXSH VFROIWLH GH

* DIIHZ DG HW Bl &ROVMHO &RQUXGRW  GHV

-HXQHY GH @ I GH : WMOKHP 1Y RQW 8Q Y«ULWDEOH SDUL SHUVRQQHO HW VROI
FROPW GX P DWUHO VFROILH TXLY RQW FHV GHX[ MHXQHV ZLWWHOVKHLPRLV
DFKHP 1Q« DX 0 DULRF

QIRWP DURQVKWSY Z Z Z IDFHERRN FRP SDVIDVIDVELDYDY QVIRSK\

OAHQYHQXH ¢ QRVDP LV XNUDLQLHQV

'HX[ IDPLOOMNWUDLQLHQQHV
VRQWDUULY«HY PDUV
GHUQLHU ¢ :LWWHOVKHLP

7RXVWGIRIMWYHOQXHY GH . IHY H®NV WH

VRONOWB@HY FKH XQH KDEIMIOWM

O0DE@P H 6FKDXE DYDQW GH

HRIOGH SRXU OXQH GH®I XQ

®IHPHON GXUHFH PV ¢

GIVSRVMRQ SDUM 9IaB1 -HDQ 3LHUH

6FKZHWHU DGRIOWDX[ DIIDUHV  3yRFKDLQH «WDSH GH O LQW«JUDWLRQ OD UHQFRQ
VRADBV D SWV HQY HDJH IDPLOOHYV

QOWIUDMRQ GH @ IDP I, ®XU

IHDMRQ DYH XQ  SURGXRAMXU &HMH CGH @ WMOKHP /D SWRRKDIQH «WISH
GDVSHJIHY FKH  TXL ®V SDUHINV ROV FROVMMMD ¢ | DYRUMHU QOWIWDWRQ GH @ |1DP L@
«W HPEDXK«V HQ TXDOW GH GDQV @ M@ HWSXV OUHP HOWGEDQV @ WJIRQ

P DOXAMOMRQCDILHY  H{ STTXH WO / DXWH 1DP L@ YD LQWJUHU WV SLRFKDIQHP HQW
XQBRIHP HQM $EMUFK

—&— /( 0$*$=-1( '( :—-77(/6+§REFLDO



/ WDQVSRUV VFROILHV

&DS VXUGBN FKDQJHP HOQW

RP SWJ GX HJU WHSWAP EWH

6R@D WHSWHQG HQ HKDUH

QR DQMVDVARQ GHVWDQVSRUV ¢ GHVODARQ GHV «® YHV GHVFR@® JHV-HDQ
0 HP Rl HWERKDUBN 3«JX\ HAGHV OF«<HV $P «@H =XURKHUHWAEKDUBN ' H
* DX@ GHQRXYHDX[ FLLFXIWHWKRUDILHVVHLIRQWSLRSRAV

| VMR FRP P XQHVP HP ELHV GX 6-66:
VH VRQWDFFRW<HV VXU BIXU VRXKDIWGH
SDUARSHU DX[ FRYAN GHV DERQQHP HQW
SRXU®GN IDP LGV ¢ KDXVHXU GX aX
FRXW\RVBO GH (ERQQHP HQWDQQXHO GH
®YH GH P RIQV GH DQV VRXVFUW
DYDOW®!  RFVREWH SRUBQMBI FRYANGH
@ERQQUHP HQW ¢ 8Q FRAW
VXVAHSWE®! G-WH DAMDDA HWLHYX ¢ @
KDXWWH SRXUD UHQWKH
' DQV ®f +DXWBKIQ DX HJU VHSWP EWH
® SDAVIH ¢ @ VBULIFDARQ SRXUGN
«@YHV VHD DSS@ X« -OVDIMGX GHOHU
G«SDUMP HQWFRQAH.Q« SDUD VUL LEDARQ
/ H WDQVSRUAD G«VRUP DIV YRFDARQ ¢ —\WH
1 LODQR« HQ SDUAH SDUGN XVDIHW/ P DIV @

—=77(/6+(-0

FROPAYW SHXW«J DBP HOWG! SUHQGLH HQ
FKDUHRX \ SDUARSHU
$11Q G«@ULW QRIIH SIRSRWH DYHE @
SRWELDN SRXUBN «@YHV GH ALFXGUVXU
VRXWM @IJBP «IDARQ LCD «\W SURSRV GH
SSHGHH DAM GH @ G@IDARQ GH
QRUDQMVDARQ GX WDQVSRUME 62/ ($ SDU
P $ SRXU GRUDQMIARQ GHV WDQVSRUNV
VAROILHV VXU BV WRLY FRP P XQHV SDU O
EIDV GH @OQHV UJX@ UV~ HW  HWGH
VHYEHY VFROWHY VS«ALITXHY DSSHAV
7UEXV -OVHD SRWE® GH YR\ DIHU GDQV
VXM @DIIBP «IDARQ\ FRP SUVGBNZ HN
HQGV HWBN YDFDQRHV

6-66: 6\ QGLFDW -QWALFRP P XQDO
6FRMLLH GX 6HPMXUGH: —77(/ 6+ (-0



TXHWRQV ¢

' HQWY=A * / (5 SUMGHQNGX 6-66:
HWFRQVHLGBIUP XQLFLSDOGH :  LWHMKHLP

4 XHWHTXH®I6-66:
"= /H 666: TXL WIWRXSH ®V
FRP P XQHV (H 51EKZ I 6\ IHIHGHQ HV
o MMOKHP  VRVIXQWRARAEH SAVGEH
KCEMIQN D «W Rk« HQ o G4
VRAEXSHUGH WXV G O 1 DUHY ARQGAH.CDQWV
CRHIGP HW WHQIWH © D O
FRP S«WOAH GH SDY QRIEP P HONVBNV
AKOUHY CH | RGAIRQHP HOAGHY VDBV GH
VSRW XMB&«HY SDU BV  \BEQMHP HOV
VRO HOWH &V WRY FRP P XCHV
P HP EUHV -OAWNEHYHOX SDUGQIDIRQ GX
" «SDUWP HOQNV SXIV GH O 5«JIRQ HWV
DAXHBP HOVGH O P $ RUDQMDMXU
VHRQIUHGHWDQVSRWNAFROILHY
&RP ELHQ G «® YHVVRQWARQFH V"
"= (Q ®\ QAEDADWXUH SDU
VHYERWSHDX OMDQSRYEH  «®OYHV
YHY 6V G FROIHVGH: WMKHP GV
ORHVCEH3IXCHIKHP HACH: MMOKHP
\MWH IQEEDWY FR@JIHQY VXUXQ VRARICEH
XMOHY/FAVDQVSRW \RW
&RP P HOWRWDQMVHG! LQDQRHP HQW
"= [HRRP P XQHV M QAT X«HV YHYHOW
XV BV DV DX EXGIHWGX 666:  X(H
FRQUEXVIRQ (IR UH FDBX@H DX SUIRIDID
X RP BH G«OYHV VFROWY QY BV
G AR®JHV /H666: YD «JDBP HQADX
GHO GHHYREQI DIRQVHAHIFRXUDIH HQ®V
VRAMIDON IR UHP HOWV BV DRIRRQY
S@IRITXHY P H<HV DX VHQ GV GHY
FR®JHY

'"HV QRXYHDX[ WDULIV
SRXU XQ QRXYHDX VHUYLFH

3RXUYR\ DJHU¢ SU[ P IQLDYHF XQP D] GH
G«SOFHP HQW VXU®! UVHDX 6R@D FKRIMMH]

@MERQRHP HQW DV

| HFRP W GX 6-66:
F HVWTXL"

/ H SUMGHQADRXHOGX 6-66:  HW HQLY
={* /(5 FRQMHDUP XQHASDOGH

© MWHMOKHP  -CHWDWIMAY SDUWRLY YIFH
SUMGHQW DSSDUMQDQADX] FRQVHY

P XQHSDX[ GHVFRP P XQHVP HP EUHV

-HDQ 0 DUH5RXS® DGNRIQADX P DILH GH
51FKZ LG / LQGD 6FK®HU DGRIQWM DX

P DILH GH 6\Bl | HOHGHQ HWERVH O DUH
%HAN FRQH@® IH P XQIAISD®I ¢

- DMMOKHP / HEXUHDX FRP SRV« GH

P HP ELHV FRP SUHQG «JDBP HQW
DWHWHXWY 4 XDRU HP HP EUHV 2 JHQW
DX VHQGX FRP W~ GH5IEKZ LG  GH
6V | HOHGHQHW GH: DMAOKHP /H
VHRUABUDAGX 6-66:  HVADWXU« SDU

0 HVGDP HV 6\ OH %-NDDUHN HW&DP LQBi
+ X\WRZ VAL

—&— /(08$*$=—1( '( :-77(/6+TYDQVSRUWYV



0 X\HGH@® 0 LOH HWGH @ 3RIWWH
' DQV@ SHDX G XQP LOHXU

JHOXV«BHODL QMW H BRW D WWALW&H W W H O V E HILFFH 050 D
G«FRXYHUXWMH HPHEBRWIYBOVDAH®Q -®RXYOR QG HQXWQ
XQLYHWMWF UR\DEOBS «FRXY HWUXNPHWLIBHPLQHYWGHO KLVWRLUH
FHQWHQDLUH GH O H{SORLWDWLRQ GH OD SRWDVVH HQ $¢

/H 0 XV«H GH @ 0 IOH HWGH @ 3RWWH \VH WRXYH
GDQV AQAHQ YHVWMDLLH GX FDULHDX -RVHSK (®H TXL
SRUM ®f QRP GHV GHX[ SXIW TXL\ VROA\VEBEQ/

| H SBIMMRQ G«P DUH VXU ® VWM HQ P DV IO
| DXVADWHQGLH SRXUTXH®NO LOHV' RP DQIDBN
GH 3RVMWH G$ODRH DIWDQGMHNVHWP RGHUIMHQW
OV IQMAIMRQY 30OMHXWY EaWP HQW HQ EUTXH
IRXJH FROMKIW HQ WP RUQHQWGX YIVDIH
QW GRQQx DX FDUHDX HQRXW GH AWV
PLQEUHV ' HOQHU FDUHDX GH P IQH GX EDWQ
SRMAT XH VRXNBRXLY FRQVHY« GDQV VRQ LOW.J DDA

®f FDUHDX -RHSK (OH YDBRUWH FHV EoWP HOW
FDLDPWUMAT XHY GH GDUAKIWIPMUH  LQGXVMHTDI GX

o $X F XU G XQ VLWH G H[FHSWLR OH
GCEXWGX ; ; H VBFBI / DQRHQ YHMDILH TXLDEUMM 2R &Ky YD OR ULV © Keb Cw ok
SDWULPRQLDO OH SOXV VLJQLILFDWL

DXMRXUGKXL Bf P XVeH HAMQUEUMDX[ 0 RQXP HQW ~ $DWULPRQLDO OH SOXN VLIQLILEDWL
+ DMRUT XHV WHUUH SHQGDQW XQH FHQWDLQH G D
SRXU \ HH WUDLUH OH PLQHUDL GH SR\

/ D VD@ GHV SHQGXV

/ D VD@ GHV SHQGXV WG GHQIHU YHVADILH DYHF
GRXFKHV FRPAYHY FRQVHY« GDQV VD FRQI LI XUDWRQ
GRUWJLOQH GH VRXWB! YDWQ SRWAMT XH DODHHQ 8 QH
H SRMMRQ SHWP DOQHOM \  SUMHOM XOQH FRGPWRQ
GREMW GHP DT XHMAY GHP DRKIOHY HAGH P RELTHU
SWRYHQDOWGHV Gl «UHQWV MWV P 1IQIHY GX %DWIQ
SRWWTXH [/ HV HVSDRHV W«P DWFXHY M\X«V GDQV
GV DOAHQQHV GRXFKHV FR@®PWHV | RQWGFRXYUU
GV ALl «UHMV WIFKQIT XHV HARXWY TXL RQASHP LV
H WDRARQ GH @ SRWWH HWD 1DERQ GROQW«WIIW
UWP «H @ MXUWxH GH WDYDIOGXQ P LOHXU 8 QH
XYLH VRQRWH GDUWV FROMP SRWDIQ  nBV  YRI[
VXVSHQGXHV  KDEI® @ VD@ HW GLIXWH GHV
WP RUIQDIHVGH IHP P HV @V P 2 HV GH P LOHXW/

&HV WP RUQDIHV WHWDRHOW G TXRWEHQ GHV

IDP 1@V GH P LOHXU/ HVWRQWKQ THQ GHWDOWP MWRQ
GHODP «P RILH RUD®! &L GHWXV @ VD@ GHV SHQGXV

—=77(/6+(-0



/ D FR@APMRQ P LQ«DARILT XH
S&ROWMIM«H SDU ®&f VHIMIFH J«R®ILTXH GH
0 IOHV GH 3RWWH G$ODFH ¢ SDUA GHV

DQQ«<HV O FROPARQ P IQ«<IDRJITXH &KULVWLOH 'KDOOHQQ
SWKWVHOM SV GH «FKDQW®RQV DGMRLQWH HQ FKDUJH
SLRY'—WG)(PR@—”—QAHJ SDWULPRLQH PXV«RORJL

HW YLFH SU«VLGHQWH GX PXV«k

/ D SUHP 12 LH SDUAH GH @ FRBIPMRQ QRXV
HOAMD*QH GDQV XQ YR\ DUH WP SRUHO ¢
WDYHWY BV WUDIQV GH @ SMIQH G$ODFH
(QAH  HW P 2WHV GH SURIRQGHXU
BN «FKDQWRQV QRXV |RQWUHP RQMU G
WP SV GDXMXUGKXLMVTX ¢ 1O D HQYILRQ
P LQARQV GDQQ«HV
/H GHX[EPH JWDQG WePH GH ®©
FROPARQ HWIGMA SDU GH QRP ELHX]
«PKDQWIRQV G« YDSRUW HWGH VHOIHP P H
SURYHQDQWGX P RQGH HOWHU
8QH SOFH GH FKR[ HW «YIGHP P HQW
UVHUY«<H DX WRIM2 P H JUDQG We P H GH @
FROPIRQ © SRWWH GDQV ®I P RQGH / HV
VY GH SRWAH W SUWVHOMOW
J«Q<UDBP HOW VRXV GHV IRBPHV W'V
FREUHY HWYDU«HY HWVRXV IRWP H GH
P DIQULTXHV FDURWMV

' X %44MODX &RQIR HQ
SDWDQWSDU®! &DQDGD
GHV « FKDQVITROV
H FHSVIRQQHY GHV TXDWH
FRLOVGX P RQGH VRQW
SUVHQMYV

/H 0XV«H5HODOLQHHWGH OD3RW D VRHWE
GLVSRVLGHROW LV LW HXUM DEOHWWHW L O H
GLVSRVGBW DSSOLFOMWLRMWWBSSOLFDWLR
G DLGH ¢ OD YLVLWH SURSRVH GLII«UHQ
GRW&LQIRUPDWWRQPDJARPSO«PHQWDLU
(QIDQVD\G X OWQIRY LRHKH[SHUWRXWPRQGH

8 QP XV«HHQH SDOMRQ

SRW RDQIP « GHSXLY SDUMARADARQ
GDCHHQV P ICHXWY m. DIMH } SWMG«<H SDU
OFTXHY +RGHJ & P XWH D FRQOX XQ
WRXLDQW  SUIRHWIRQHO HQ 6RXV
P SXORQ GH &KUMKMH ' KDBQH

AFROHO®OWH FRP P XQDXWMILH P $ Gc@JIX«H
D{ PXwH HN ¢ O YDRDMWRQ GX

SDWP RICH ® P X\WH D SX WH GRWMU GXQ
DIHOWP  $ SIRIHWIRQCHOHOP X\WR®JIH / RE
"«P <« DARP SDICH &V E«Q<YRBV CH

OWRADIRQ . DI¥H O DWXWIH O JHWRQ
OGP IQMADIYH © JHWRQ GHY ARBPRRQYY BV
UHDWRQV DYHF &V DXAMMHV  SDUMCDILHY  HW
SHP HAXCQH RXYHIMUH SAV OUH GX P X\«H

HQY DWXWDQW &V YWV DYH- GV DOHHQYV
P 1QHXWY/

SHXWURKUWOHRQWHTDXXNOXERUURRSEDLQVL
TX XQH YLVLWH DGDSW«H ¢ VRQ SURILO

SRWDVVH

VRUWLH

XVH 7KDQ @ UUKWK

DUU-W *UDIIIQZDOG

:

D GYHQGUGIBHGLK
UH &L K K K

U RGOU0 VB H VWH QL IY GBMV ¢ DQ

(@) P XIH L O GH UV R

LVUWIHG«H DGXOW

—&— /( 0$*$=—1( "( :=77(/6+QX0/ «H



$QP DARQV
8 Q (<W DX[ 'DLGLQV 3DVFDOH =LPPHUPDQQ

/DYLOHMW® 20%SURSRVYQMVX L QJXHNWWWH YACDOQ@HR/D JQLILTXHYV
SD\VDJEMVDUGIEXPRQGHB«FRUKGPRGHNJIXLQJIXHWRKD T X H
YHQGUHGL GH MXLOOHW HW G DR%»W GH K ¢ K
/ HSWRIWDP P H P XVIFDOVDQQRQAH YDU« DYHF XQH SUHP [2UH SDUAH P XMEDBIGH K ¢

K VXIMIH GXQ FROFHIWGH K ¢ K 7RXV GV FROFHUNV VROAIWDMIW BN EXYHMA HW
UHDXUDARQY VRQMWMOXHV SDUCR 0 68 HWHN DWRADWRQV RFDBN GDQV BV FKDBW

9HQGLHGL  MLABMGH 9HQGLHGL DRMAGH K ¢ K
K ¢ K /H/&KYDV %HVE LLQ GXR IXMIH YR HWGH K
YLRWHY  YDU«\W ¢ K &UDAHGE&RRNHVSRAN 5RO
QWM ODARQDBN HW6Z LQJ

DP ELDQRH HW-\WMV

9HQGLHGL  DRYANGH
K ¢ K DQP DARQ
P XVIFD®

JHQGEHAEL M HWGH K¢ K/HV

K¢ K"XR %DUERR] HV SURP HWHQWKCH
PHRGL2 P DFRXWWIXH VRILKH FROFHW
aEal AU Ry FRQYLYD®! HASDUAFLSDWYH

&RP P XQT X« SRS WRAN

OHQGWHGL DRAWGH K ¢ K

&KRUKV YDUsWV LOMODARQDBN GHV
OHQGLHGL MIGBMGH K ¢

K 6HODHAEH K¢ K BROKRY i
) BXUO DORXFKH})
DQAHQQHP HOWL DWDTH% TXL
VHDDARP SDIQ<HGHD 9HQGUHGL DRMAGH K
[P LIRS DIQIEDEI0D ¢ K VRIHEDQRKHDYH
FEQAMDEMRQHY ' - $P EIDQFHIRRG GUQN\V
HSDICRYHEH IUHQG JRRG P XVIE
FRP SRMRQ/
SRAMIXHY
P DCRARKHY ( WSRXUFJ W LHU® VDLVRQ

WHQGH| YRXV\DP HGL  DRVAADYHF
XQHH[ SRUMRQ GH Y«KLEX®NV
9HQGUHGL ~ MI®MEH  poRHQVE SDUAUGH K VXIYIH GX

K¢ K FRQFHUAGH ' DQ HWBIV 7XUEXBIQW
DQLP DAWRQ P XVIEDG! HW GH K ¢ K HGXQINX
G4 K¢ K EDORO G DUM LFH DS V B FRQFHUW/

DYHF D@V 7UDG

—=77(/6+(-0



4
Y
L
I

3DVFDOH
=LPPHUPDQQ

@ EHOAH «VIRL(DA L e R

HGLULH] GRXOWR LIOOHE HOOWR L GHH VAWM TXRYRXNRQYQB

o® WHOVHKWLRO6 SO HRDUIGV MXLOAHOMHWRZLBFFHVVR

GL

HiIL W LU
VSHQUDBOMRLU«NRWWH2IJH(QWUOH EBMUHVWDXUDW
RGWUXFN VXU SODFH

ODUGL MXLOOHW (FROH GUHX+HUBDWWHRO G
S5HQGH YRXVE K  SRXUXQ FROFHUAP XMFDOGX JURXSH SRS UIRAN 6HYHQ
(LUKWUXLYLE K GH® \WwDQFH GH HQ«P D HQ S®IQ DIUVXU «RIDQ J«DQW,
I IFKH %RKHP 1DQ IKDSWRG
6\ QRSWY / HRKDOQWIXU) LHGAHO0 HFXUW O IXMIUAM %41DQ 0 D Bl EDWMXU
5RIHU7D ®RURNB! I XIVUMM -RKQ ' HDFRQ SUHQQHQWG DWDXWHI P RQGH GH
O P XMITXH QUTX L&Y IRWP HOAMBI JUIRXSH GH LRAN 4 XHHQ HQ ( QX Lk
GLQXHOAHY VRP ELHV 0 HIFXU G«HGH GH TXIWHAU 4 XHHQ SRXU SRXUWXIYUH
XOQHFDUER IH\WVR®
0 DL DRAN « FR®IGH5RWD® HOG WKH* UP RUH
5HQGH YRXV¢E K  SRXUXQH DQP DUWRQ P XVIFD®! YR JXMAH VXLYIH ¢
K GXQH WDQFH GH AQ«P D HQ SGIQ DU VXU «RDQ J«DQW, @IIIEKH
TRXVHOWR CH
6\ QRSMV  9%0MMMU 0 RRQ HWWBT SLRSU«VIILH G XQ W«aWH DX ERUG GH @
IDA@M 6HV VSHRRFGN QRQWNIP DIV DMtk JWDQG P RQGH HW®BI EawWP HQW
P HQDFH GH V«RRX®U Y%XMMU GHGH DRV SRXU UHQ RXHU VHY FODMHV
G RUDQWVHU XQ JUWDQG FRQARXW/ GH FKDQWDILQ GH LHGRQQHUGH @ JRILH ¢
VRQ W«aWH

(WBIP HRHGL MW XQ EDOAKCQHWRILKHP DI XH

$SU VO F«WP RQIH SDVWIRWTXH CRUFKHWUH &M G LOWH SWRGXLLD VXU® SDUYLV
GHO VD@ * IDWHIHUM SDUAUGH K DYDOW®H | HX G DUM LFH

¢

X
L H
Q LR
R

$X SIRIWDP P H XQ WSHYRILH IV HWH | LFDFH
DIHE GV SOV EHBN FKDQRQV GKIHU ¢
DXNRXUG KXL GHV UWPH/ WDGMRQOHY

P DUKHV YDOHV SDVR GRE®! YROMP XVIN GIMR

VBZV DX GDQWHV GH \VDBQ ERQWRV FKD FKD

KD FRXQM IR WRW MYH WP ED WQIR

YDOHV  HQ SDWDOWSDU®N DQQxHV, JH 7THQGH

7RS  HASRS LIRAN ®IJURXSH SURP HWGH P HMH

® IHX DYDQMB! IHX GDUMIFH ¢ @ WP E<cHGH ® s010 ¢ Lo .
QXM/ i \Am G_| LH\AMXLDARQ\/ l_WG_N IIDHYVHV\IéLlO H|-\|/WWIXHEUHVGGDS
EXYHWA VHIRQWSURSR\WV DX SXETE SHQGEDQW

VRXW @ \VRILKH

—&— /(0$*$=-1( '( :-77(/6+$QLPDWLRQV



) -\ GX VSRV
7RXV HQ SIMM

7KLHUU\ 5DXEHU

5HQGH] YRKFVDQFKMHSWHPEUH DGMRLQW DX[ VSRU

SRXOD-WGEHXVSRWRNWJIDQLYxE D

ILOGHLWWHOVHKGFIFFOODERUDWLRQ

DYH® 2I1ILFKHQLFLSBI®S RWUWW

GH OD &XOWXUH

/H 1-W GX VSRUMH WHQGLD VXU B VWM GX
VNDW SDUN VD@1 $ ERX\ HADX WIIGH + DB\
GP DQFKH WHSWP ELHGH K¢ K

/ HV DWRADMRQV YRXV GRQQHQWHQGH YRXV
¢ OXW WEQGV GIQRWP DARQV HW YRXV
SURSRVHOAGDP «@RUHU YRWH FDSMIOFDLGR
VDQW HQ SDUAASDQWE QcSUHXYH VXLYDQM
GDQV XQ HVSUWROP SITXH / H WEGH + DB\
SRWA GH DXVRXU GX WULDIQ GKRQQHXU XQH
SMM GHFRXUHGH P 2WHV HMOVDILLD
GHIHAXHU XQ PD[IP XP GH \RXW GH @
SIMM GH FRXUH GX WEGH +DWB HQ \
| LDQFKMVDQWGHY REWBFBN OXGLTXHV
2XYHW ¢ \RXV TFHH« RX QRQ FHAM
«SUXYHSHP HV ¢ FKDTXH SDUMNASDQW GH
FRXUU SRXU ® FOE GH \VRQ FKR[ HWVDX
PIQP XP XQ\RXUGH SIMM FH TXL SHP HMD
GDMIEXHJ  SDU FRXUHXU ¢ WRADWRQ
FKRMH H ST'XH 7KIHW 5DXEHU DGRIOW
DX[ VSRUV

&RXUU SOMHXWY \RXW FRQMEXHD DX
FOWHP HQAGHY DWRADARQV

$QIP DARQV
<« W VSRUNHWIRIM LY

7RXV BV FXEV VSRUAY VHIRQWSUVHQW
@RV GH FHWH EH®! XUQ«H TXLSHP HWMD
¢ AQT AKDQAHX] GH JDJQHU BXU TFHQRH
DQQXH®! RIIHIM SDU @ 0 6& SDUWDIH
DX VRUV

/ID SOXHWWEHVDQLPDWLRWYHVWN«O«FKDUJNBREOHVLWH
KWWSV PDLULH ZLWWHOVKHLP IU IU

&RP P HOWLQVFULH " WRLY «\BSHV WQ@SKRQHUDX GOV QG P DUEY
MXGLY SRXUVDWXUHUGH @ GVSRQEIDA GHY SOFHV HALKVHUYHU 6LGVSRQELOA SUHQGUH
HQGH YRXV SRXU G«SRVHU B GRMHU GLQVRUSWRQ RX VH UHQGH DX VHYEH GHY 6SRUV

DX H «\H GH @ P DIUH DYHF CHQVHP E®I GHV GRFXP HQW GHP DQG«V MIQ«V HW®I
SDIHP HQW1 RXYHDXWV “QUWDMRQ 5ROV’ HE\  G«FRXYHUM GH @ |IRWHWGH @
IDXQH GH @ YIH GDQV XQ DUELH P RUANHMGFRXYHUM GX | RRWHQ VD@

—=77(/6+(-0



ERUAHV
3MFH DX YRXFKRQ

8Q FKDVV« FURLV« GH UHWRXU GV BRIROE BV
FRPPH GDQV OHV DQQ«HV S R OB Y LoOH

JHYR XFKR\QH® ROIFRQQDL\GIIWHIVQ Q«HV VXORDWLRQDOH
ORGW G «SDUNDVDFDQFFHVMHT XIY RXDW W HDGBL PDQFKIB R %W
GH K¢ K DXWREHOIPDLULKMYLURQ Y«KLFX@HM FW HWUV
FDPLRGV«SRTXRQMWVWHQSRABEHWWHD QGHHPLaRXY H UKH
SXEOLF

&RLQAQWGHXY «KLFX®RXYRLOOIGD QWHR/«D QG UG X @R XFKEQXWD IT X H) DW XD X[V R QWH V
FRXSV GH NOD[RQV HW GHV FRXSV GH VLIIOHWV GH JHQGDUPHV VRXV OH VROHLO

2UDQW SDU @ 9l HW @06& HQ
FR@ERWDWRQ DYHF ®f &AE GHV Y«KIEX®GV
DQAHQV G$ODAH 0 XBRXWH FHW«Y«QHP HQW
UHFRQWAIMHLD P ELDOQRH GHV DQQxHV ¢
DYHE BV Y«KIEX®N GHV WMOXHV HWGHV
DAFHWRILHV G«SRTXH (Q SWKOQGH ¢ FH
WDWHP EGP HQVXQHH SRMMRQ GH Y«KIEX®NV
DQAHQV DXIWD @HX &I VDP HAL  DR/AM SDUAU
GH KVWXMHGXQFRQAHW K HAGXQIHX
GDWIFH ¢ K DX -DlEQV GX 0 RQGH
| «Y«QHP HQWTXL UXQLD GHY FRPANRQOHXWYY
GHWRXWM @ UWJIRQ VHD IHRQGXIWM. G \IXARV
HW DX WHXH YRV HSOXH *1BVv 8Q SDWP RIOH DQAHQ TXIO SWWHUIH
SANHP DQQ CGLP-PH FRGPARQHXU HW DYHF DXVQWG HOWRXMDW H TXH FHXL
PHPEWH GX &XE GHV Y«KIEX®GV $OAHQV  GHO® YL GROQANCHWHQ FKDUH
G$ODFH 0 XBRXWH

/ D P DQU HWIMRQ HWAHME LHP HOWI LDVXIVIA / HV UXHV VHLRQW HLP «HV ¢ @
FUFXOVMRQGH KHXWHVE  KHXWHV GX LRQG SRIOWGX 0 RQXP HOQWDX[ 0 RUN DX

LRQG SRIOWGX FHQWH

—&— /( 0$*$=—1( '( :-77(/6+$QLPDWLRQV



8 LEDQMWP H

4 XH@ DXVRUVDVRQ
SRXUP RQ SLRNAW

/D SO XS DEKSURMBWW ED Q LYFRHVVLWHGWPDQGH
G DXWRUL\®DWULRDQ L¥PHODQDW XGMNMS UR MW D
VXUIDFXIG«WHUPLYEK@WEHPDQGINW«FHVVMHWH

W\SH GH GRVVLHU ¢ G«SRVHU

&ROFR3 WP HQW LO IDXWSRXU WRXWV BV
GHP DQGHV WH Wl«WHU DX 3@Q /RAO
G8 LEDQWP HGH @ 9L TXLIL HBV 3 IV
GXWD/DWRQ GHV VRY -CHVWSRWE®! GH ®f
IDULH VRIWGHSXLY ®&f WM IOMOHWGCH @
FRP P XQH KW8V P DIUHZ WMOKHP U
EUTXH m XUEEDQWPH } RX HQ H
WHQGDQWHQ P DIUH GILHAWMP HQW

-CFRQYLIHQWG DERUG GH Y« ULIHUVXU® S@Q
GH] RQDIH ¢ TXHOHQGRIMYH WRXYH YRWH
SIRMWHWHQ |RQPARQ GH QQGIFH GH @
] ROH VH LHSRUMUDX & JGP HONGH FHWH

JROH SRXU FRQODWH GV BJGN ¢
UAVSHAMU

e /D '«FODUDWLRQ 3U«DODEOH '3

ORWH SIRMWQ<FHMWM B G«STWGXQH

GFOUDMRQ SUDDE®! VL YRXV -WAV GDQV

OXQ GHV FDV VXLYDQW

e &ROWMKPARQ GXQH HP SUMH DX VRO
RX GXQH WUDFH GH SOQKHU
FRP SWHHOWH HW Pt $WMQURQ
@U/TXH GV WDYDX] SRUMQWVXU XQH
FROMXPARQ H MEQM VWM«H HQ
JROH8 GXQ3/8 G WXIOGH Pt
HWBRUWY ¢ Pt VDXI VLGN WDYDX]
RQWSRXU HIHWGH SRUMU @ VXUDFH
GH SOQKHU GH CIQWHP E® GX
EoWP HOM SOVGH Pt

o SGROMKPARQ GXH SMAH QRQ
FRXYHUM GRQA® VXUDFH GX EDWIQ
HMRP SWHHWH HW Pt

—=77(/6+(-0

0 RALEDARQ GH @MSHAWH WUHXU GXQH
FROMKPIRQ P RALIFDARQ GH FRXGXURX
GH UHY-WP HOAGH P DAMUDX] GH IDEDCH
RX GH \RWH RADWRQ P RALEDARQ RX
VXSSUHWIRQ GRXYHWXUHY IQWEMRQ GH
SDQQHDX] \ROILHV

&KDQIHP HQW GH GHWMODWRQ GH @
FROWAKXPARQ VDQVDXWH P RGULIFDWRQ

OWD@MMRQ GXQH FOWUH GH P
PDIPXP GDQV \RXV OGN VHRAMXW/

GKDEMMW

" IMMRQ IRQH2 LIH GBWAHP HQWVIAD\ D
SOV G«TXISHP HOW RX  GHVSDFH
RP P XQ ¢ FRQGMWRQ G-WH GFDQ«H
HQ GHKRW/ GX S«UP @ WH GXQMWM

3LHUUH
:XLOOHPDQQ

DGMRLQW
¢ O XUEDQLVPH



SDWP RQIDOHP DUFXDE®! GHV DERUEV GHV
P RQXP HQV KIMRUTXHV RX GXQ VWM
FOW& RX HQ LOWBQPH GH FOWHP HQW

/ H G«@L GIQMXPARQ GH YRWH GHP DQGH
VHD GXQP RWY ' DQVAHBIQV FDV FH Ge@L
SHXW-WH D@BQI« 9RXV HQ VHH DBRW/
DYHUA GDQV ®f P RV VXLYDQW®! G«STWGCH
YRWH GRMHU

FROMXPARQ DYHF P RGUIFDAWRQ GHV

IDEDGHY RX GHV VIWKPXUHY SRUMXVHV GX

EaWP HOW

e &ROMXPMRQ GXQH SMAH QRQ
FRXYHUM GRQMD VXSHULAH GX EDWQ
HW VXS«UHXIH ¢ Pt RX
FROMXPAIRQ GXQH SIVAQH FRXYHUM
KDXWAXUVXS«UHXUH ¢ P GROAD

e /H3HUPLV GH &RQVWU XL U HVXSRIEH GX EDWMQ HWWXS«UHXH ¢

ORWH SLRWMW Q<PHWIM ® G«STW GXQ

SHP IV GH FROQWAKILH L YRXV WV GDQV

OXQ GHV FDV VXLYDQW

e  &ROWMXPARQ GXQH HP SUVH DX VRORX
GXQH VXU DFH GH SOQRKHU VXS« UHXH
¢ Pt

e &KDQIHP HQAGH GHVIWODWRQ GH @

Pt

/. GRAXP HOW _&(5)$ []5iig[w]
VROWWQFKDU HDEG VXU gty Iz o
LOVIHUQHWHWEB GHP DQGHV oL

VRQW ¢ DGUHWHU HQ
G«P DWUDDV« ¢ CDGUHWH
XUEDQL\P H# P DIUH

Z MWHOKHLP 1U

4XHOV G«ODLV G LQVWUXFWLRQ
SRXU OHV 3HUPLV GH &RQVWU X

| H GcOLGIOWKXPARQ GH YRWH GHP DQGHWWD GH P RV SRXU

®N SHUP LV GH FROVAXLLH SRUBQUWXUXQH P DIVRQ IQGIYIGXHD®
HWRX VHV DQOH HV HWGH WRLY P Rl SRXU®N DXWHV SHP LV GH

FROWAKLLH

&HV G@LY VOSSO XHQW«J DBP HQADX SHUP IV GH FROVAKILH P RGLIFEDA HAVE @
GHP DQGH GH WDQVHUV/ ¢ HQFRUH GDQV FHUBIQV FDV FH Ge@L SHXWAWH DAIRQI «
9RXVHQ VHH DR/ DYHUAGDQV ®i P RLY VXLYDQWG! G« STWGH YRWH GRWHU

/ HV IRWP XOILHV &(5)$ VROWGLVSRQEGN HQ WRFKDUHP HQM/XU B VW LOWM

VXLYDQW KWBV  ZZ Z VHYYIFH SXEQF | U SDUAFXTHY YRVGLRIW 1

SWHMRQ  GH

QRXYH®N YHMRQV VROWSXEQ<HV U X@ UHP HOWYH@] ¢ ELHQ YeWHUTXH YRXV
WV HQ SRAVHWRQ GH @ GHQE LH «GMRQ ' DQV ® FDV FROWDILH IOYRXV VHLD

GHP DQG« GHFRP S@WUYRWH GRWHU

(QFDVGHGRXW QK«MWH SDV ¢ YRXV WDSSIRFKHUGH @ 0 DLUH

3RXUVRXVH FROWMIKFIRQ GHSOXVGH P t

" HSXLY @ RLVXUMUAKIWRXH GH

G UHARXW/ ¢ MUKIWAM HWREQ DVRILH

SRXUGABEQAMP HQAGHV SURVIW DUFKIWIRMLDX]  VDXI GDQV FHWRIQV FDV
G<LRIDRILHV $1OVL QH VRQASDVVRXP LV DX UHFRXWY ¢ UFKIWIRM BN FROVAKPARQY

GRQWD VXU DFH GH SOQRKHUQH, 2 GH SDV

Pt

—&— /( 0$*$=-1( '( :-77(/6+BYEDQLVPH



91H «FRQRP LTXH
(-6 ELHQ LOWD@
VXU@] RQH + HIGHQ

/ P SRVDQW FHOWH GRIMMIXH G(XWR -QIRWP DARQV 6HIMEHV VRXUH
GARWP DIV ¢ SBLQ UJIP HVXUD] RQH+HGHQGH:  MWMOKHP

1 HV « XV RQANGFRXYHUIAGHUQE UHP HOWAH TXLVH SDWH GHULE LH BV P XU/
GH AV EaWP HQW GH P IP SOQWVVXUSVGH KHABUHV
FHMW SOMRPH DAXIH @ ®IMATXH GH QOWBMMRQ HWV @
P DIQWQDQRH GX P DWUHOIQIRUP DU XH GHV HOWAY GX &UKGIMO XWHO
V2 JHV FDMAHY HADIHQRHY DIQVLTXH GH GX P DWUHCOP RQWEXH GH VHV
FRP P HLEDQW

7TUHPSOLQ GH O (

P
SRVWHYV ¢ SRXUYRLRUUPLH

/H PDIDMQ GH SURGXRAMXW/
@FDX] TXLD RXYHUMHY SRUMV
HQ MIGW GHOQHU KH CH
0 XBRXVH  YIHOW  G-WH
LODXI XU« 6DYHXW/ THLP 12 UHV GH
@ 7KXU UWDJWRXSH XQH
YIQIIOH GH  SURGXRAMXLY

3XVGH  HQWHSUWHVHW
IHP IHY

RUDQIWP HVGHIRWP DVRQ

GISTP DOWAVRX G RUHQVDVIRQ
«VDLHQWUX QLY VDEB! * LDWHIHUN

9«UMBE®! VDBRQ SWRIHWMRQQHO ¢
GAVMODMRQ  GHV  GHP DQGHXW/
GHP S®L ®f 7UHP ST GH Q P S®L
SIRSRVDIVWHQ DYUOGHWQIHU SOV GH

SRWMV. 8QH YRIDWRQ XCH
UHFRQYHMRQ XQ FP SBL  \RXWSHXW
VH MXH) WKU XQH (HOFROMH D
WXQQ«  0DUDQQH . QDIHO
DGRLOM FKDUH  GX
G YHBRSSHP HOWFRORP LTXH

—=77(/6+(-0

2 Q\ WRXYH XQ ®UWH SDQHOGH
SIRGXIW GX WURU GV

HW FKDURXWUHY  DX|
ILRP DIHV HQ S SDU BNV
P IHY @JXP HV EBUV MV GH

IXIW ' H TXRL WDYIU GV
SDSIBNV GV~ SOV IV
JDWARQRP HV

6DYHXW [|HWP BWHY GH @O
TKXU WH GH 0 XBRXWH
D IWHOKHIP - 2 XYHUN MIXGLY
YV K KHW K

K HWDP HGlV K K

ODULDQQH .QDIHO
DGMRLQWH
DX G«YHORSSHPHQW
«FRQRPLTXH

%DWHPEDO
VS«FLDOLVWH GH
O HPEDOODJH
LQGXVWULHO HW
O RVVDWXUH ERLV
6S«HDD<H GDQV

QHP ED@JI H 1QGXVWMHO

HARWDUXH ERLY
UvH

SORLV SlJR(B)(FVVFinJV@D%pED@ D DFEXH@
Y UV ¢ O KR Q QHeGUIDIRQ

FRP SRV«H GH @ \VRXV
SUdI HAMUH GH

0 XBRXWH GH3T®

(P S®RLHAGH @ 91 GH
© DMHOKHP  * LGBV
$A\HP DQQ DGRIONHQ
FKDUH GRVWDYDX] HW
GX SDMP RIQH

FRP P XQDOD | «TRAW
GV GHX[ GILLJHDQW
SRXUBIXU

G YHRSSHP HQWGDQV
O FROWMXPUARQ HQ
RWDMWHERLY  / HERY
FROWMH XQH I L@ LH
GDYHQUHN



< YeQHP HQW

/RXV FMVR\ HQV

(QFRXXIDHWDJIQLILTRKUQ&HW R\H OWHMHY R X VO R X ¥ W L& Q Xa/H
DXUHQGH] YRXDPHGLPDLSRXUHMRL QGNKD QWWKSDUWLV

VXU WRXWH OD YLOOH

' WV AKDQMAY GH SHOMWH GH
WQRYDWRQ GHQNHWHQ GHVSDAHV
YHW GH GOMKHEDIH GH
SOQRMRQVGHIBXWY/

SHM P DIMXH «\BW DXL
QRFFADMRQ GH EHBV UHQARQAHY HV
GH EHBV UHARXYDI@®N SRXU BV
KDEMIQN TXL VH \VRQN \RXV
UHMRXY<Y DXVRXU GXQ UHSDV
FROFW ¢ @AXH GXTXHOBI P DILH
<YW *RESIHW D WSSHR
@P SRUBGFH GX E«Q<YRDADXVEQN
TXHGH ®P EH@AHP HQAGX FDGH
GHYHGHOFRP P XCH

8 QH EH®I UX\VMW SRXU 3IHUH
- 1P DQQ DGRIQWVHQ FKDUH
GH CHOVILRQQHP HQW HW GH
OKEDQIWP H  FKHYIGD! RXYUR LH
GH®P DQLHWIMRQ TXLFRQFOW
n& HVCRAFMRQ GH WAHU GV
@V HWV VDSSWRSUHJ GHVSDFH
SXEQGE 0 DIV \XURXW FHVWTXH
GX ERQKHXU }

SHWRXU HQ LPDJHV VXU FHWWH E

—&— [( 0$*$=—1( '( :-77(/6+&LWR\HQQHW«



HOW] ¢ O

[ HV P XW/ GH @ VD@1 * IDWHIHUARQW

UVRQQ« DX VRQ GHV IQVAKP HQW ¢
FRUGHV HW¢ YHQW®! P RY GHUQIHU

SRXUFROWU ¢ TXL YRXOMOHOWQGLH
KIMRILH |DEX®GXWH GH @ WEX GHV

&DWH &DERWHV 1 RXV YRXQRQV
P DUPXHU FHW DQQLYHUDILH HQ
GRQADQW ¢ QRWH G«P DUFKH XQH
GIP HORQ S«GDIRILTXH |RUM
H S XH $XGH %RQDXG GUHAMFH
GHOQFROIGHP XMTXH

0 MRQ WXWH FOMV \RW
«@YHVRQ/AEWY SDWWDX SURWV HV«@YHV
ROV IQMBW XCH WRXUH® \VRXV
IRPH GH KD\ND P XMHEXO YRADO
SHIXWRQV FRERIHBYV HAKQ FKDQAH)
[LQDO DAFRP SDIQx SDU BN SURIRWHXLY
GIOMKP HON 7RXV RQNSX GFRXYUU
GH{ SRMRQ XU BV IOMKP HOV GX
P RQGH LGMAHUEG! FRQM UHOFRQWHUGBN
SURIRVHXLY GH P XMTXH HAG<FRXYUUD
QWADNYUH DAWRA«H DX VSHARFBI HQ @&
DH O P «GDKRTXH 8Q SURMWTXL
QDXDW SX YRU G XU \DQv O
FR@ERDNRQ CH O 9l®I GHQ 0 6& GX
SRQHASDIMP HQERCERXUDO XMTXH
HADEXWMUHGX + DXVBKIQ & 0 & GHO
"UHARQ  5«JIRQDBI GV $IIDOLWHY
EXMUHBY ' 53& HACH O ) «G<UDKRQ
GHVERAKWNV/O XMEDBVG$ODRH ) 60 $

—=77(/6+(-0

HV V HBYHD Ve« F FBGHPIX V L
U Q HHO® BIVP D LE H VW

<VHQW%M&R@WBB@
FKP RFFD

< HRO®I GH
DOVHQ P XMTXH

TXND HVXHOTXH«O2Y BHYFROHYV

HO V&KWMD P M@RMWKG LD S DBRIOD

TRKH@H&DVVH & D ERR/R/'$IR/\8D U
RQ GH DQV GH O «FROH

w
H

8QVSHFWBROMNKPRXYDGQGWQOHTXH@DUUDWULFH
TXKELWHEKO °PHUYHLO GHXR/HKH /XQAHR XNMRQWH
O KLVWRLUH GH VD WULEX

8Q SURMHW D GLPHQVLRQ S«GDJRJLTXH IRUWH ¢ Gt
DQV TXL D WRXWH VD SODFH GDQV OHV PLVVLRQ\
DUWLVWLTXH HW FXOWXUHO GH O <FROH GH PXVLTX



P XWI XH

HWHQ LP DIHV

S8QHFOWHGH&D GHOFRBI$SP «@H D WDV« BV
LAX\WDVMRQV GH FH FRQVWA DFFRP SDJQ« SDUXQ DUAMM
SHIQWH 5RELQ ) RXJHLIRQWGH * XHEZ LGU

/ HV GHVWLQV GHV HQI DQW RQW
FROWIX« BV G« FRU/ HWRQWe W
LODXJIX U<V SDUBN « XV

[ HV «® YHV ROWE«Q« | LFL«« GH
W DQFHV GDQV GIXUW/ FIDWHV SDUXQ
P XMIFHQ LOWMAUYHQDQWDI LQ GH GV
SW«SDWIHUDX FKDQWHWDX KDND ¢
O«<FRM « &P HOQVIDLLH GX &HQWH DYHF
$XGUH YRQDXG GUHRWIFHGH

, O<FR®IP DVIALQH® O FR®I GHP XVTXH
/ DQIHQ] XJ

—&— /( 0$*$=-1( '( :-77(/6+QXV/LTXH



3RUADIW

/ KMRILH
G XQH SDWIRQ

/| «FROBGIHPXVLTXEBH:LWWHOVKHLP
HQVHLJRBOHGL]DLEHLQVWUXPHQWYV
GLII«UHQ@WWUWIHHSURIHV VHXOD
PXVLTXHHWRXYH®QWLVWR XQH
SDVVLRQ 3RUWUDLW GH 3DWULFN 5RX]

&RP P HQWHW Q<H @ SDWRQ GH @
P XMTXH"

MDL FRP P HQF« @ P XMTXH ¢ DQV SDU
MARUXRQ HWGKEXW ®f WRP ERQH ¢
FRXQAMH YHY  DQV DX FRQVHUYDVRILH GH
0 XBRX\H

“HOHIQH ®f WRP ERQH GHSXIV XQH
Gl DIOH G DQQ«HV -H NRXH GDQV SOMHXL/
KDPRQHV GH ® UWJIRQ FRPPH
@ BK«RQ GH 0 XBRXWH  OrDWP RQH
| DQI DUH GH Y4XHEDRK

- DL DXWWL WX« GDQV GHV JURXSHV GH -]
GROWB! JUDQG RUAKHVWH GX 1 HZ &RP ER
-DL DXWL WX« GDQV &RXOMDQD XQ
TXDWRUGHWRP ERQH

/ HV G | LFXQ%V GX WRP ERQH "
$SSUHQGH ¢ SRUMRQQHUBN @ YUHV GDQV
QP ERXFKXWH HW® P DQHP HQWGH @
FRXQAMH SRXUDMWMUGN VRQV

O

0 DXWJ DBP HQAADYDIABUCRXH

/ H SRIGV GH QQWXP HQWSRXUDIWDX\AL
-WH XQH GLLILEEX@Y SRXU BN SOV MXQHV
PDV PDOMDQW O HMM GHV
WRP ERQHV SRXU GKEXVBQMHQ SOWATXH
HWGH GLL I« UHQMV FRXBXV/ 2 Q SHXWGRQF
FRP P HQFHUG'V  DQV

/ HV DYDQVIRJHV GX WRP ERQH"

&HW XQ GHV IOQMKP HON GV SOV
FRP SGW HWGI SOV MM SXIVTX RQ SHXW
DMVMU VRXWV BV QRWMV JWFH ¢ @
FRXQAH -OVDGDSW ¢ \RXV BNV WGV GH
P XMTXH

&HTXH YRXVDLP H «FRXVIU"

*®QQ 0L 7RPP\ ' RUH HQ Nii]
0 IEKHO YHFTXHWHQ P XMTXH FOWITXH
RX @1 TXDMRU GH 3DUV %.DQP LU 6GNDU
JHV JWDQGHV  XYUHV GH @ P XMTXH
FOWTXH YHHWMRYHQ  : DUQHU
BWDYIQWAL 0 R] DUMYDFK

5 HQWH P XVIFD®!

BV LOVFUSVIRQV VRQWRX YHUMV

O

/ HV LOVRUSMRQV SRXU @ SURFKDIOH VDIVRQ VROARXYHUMV / HV FRXUY/

UHSUHQGLROWBI OQGL  VHSWP EWH

/ HV LOWAKP HQW HQWHLI Q«V

VROWBN LOVAKP HOW ¢ YHOQW | @AM WDYHUR LH FOUQHMA VD] RSKRQH
WRP SHWHM FRUDHWWRP ERQH HXSKRQIXP HWMXED HABN LOVAKP HOW
¢ FRRWGHV YRBRQ YIRRQH® HW JIJXMIH FOWITXH P RGHUH

«GRMT XH HWVEDWH

/ HV DXWHY HQVHIQHP HQW VRQW®! FKDQW ®1 SIDOR @ EDWAUH BV
WP EDBN ®i P DUP ED ® YIELDSKRQH HWBI [ \ ’RSKRQH

-QIRWP DARQV HWIRWP XOILHV GLOVRUSWRQ VXU Gf VM LOMUDHWGCH @
PDWUH RX SDUP DO HROP XVTXH# P DIUH Z MMOKHP U RX SDU

W@SKRQH

—=77(/6+(-0



3 HOMUH HRWAXGVXUH

4 X @ FXAOXWH YRXVHQ | DULH YRLU
GH VAV

2UJDQLV«H SDU OD 9LOOH HW O 2IILFH OXQLFLSDO GHV 6S
HISRVLWLRQ GH SHLQWXUH HW GH VFXOSWXUH GH :LWWHC(
DX DYULO D DFFXHLOOL YLVLWHXUV S5HWRXU HQ L

3DWIFD %R\ D UHeX B 5 HOFRQWH DYHF GV
DUAMAMNV

SU[ GX SXEQF SRXUVD 8 Q SRUNDIWGH' DYLG %RZ
VEXGVWULH « &RQRWH HQWRP SHO [OkD@V« SDU
$MLQ 6XDAD

3%$/0 $556 \/ \/
33Ul GHOOLBIGH: WAOKHP GXQH YDBIXUCGH 5REHUN 833(. SRXUVD SDWMCBDS\ UXMH
3Ul 3LHWMH GX &WGEW0 XWMHOGX UDVWQ 3RMMMT XH GXQH YDBIXUGH %ULIMWHO (1*86
SRXUVD VEXGWIH 35"6( 1 =$
3Ul CH @ VRA«W $UN DSKITXH' HMJQ GXOQH YDBXUGH $DMIQ 68663 SRXUVD SHOQMWH
XP «UTXH¥RZ IH
3Ul G$TXDUH® CH 3DWMOHWGH 7THKQTXHVP [WIVGHQ@ 0 6 & GXQH YDBXUGH 3DX®WH
6(+/(5 SRXUVDWRKQIXHVP L[ WV 9R DIHDX HOAHCGHO® \WMUH
3Ul GHO 10 DUHHAGH VHV $GRIQW SRXUXQ MXQH GH DQV GXQH YDBIXUGH -V
+-56&+ SRXUVRQ XYWHDX RD RQ(Q@QRV
3Ul VS«ADOGX 3DUDIQ SRXUXQ MXQH GH DQV GXQH YDBXUGH 6DWDK . 8% (5 SRXU
VRQ XYUH HQ DTXDUH@® HVRD RQ 2 [\ J2CH
3U[ GX3XEMF 683(5 8 &255%"' — GXQH YDBXUGH 3DWIFAD %2 < SRXUVD VRXGVXIH ( @RQRH

—&— /( 0$*$=-1( "( =77 (/6+&XOW X UH



6 XUGNV FP HV HOOH] «HV

/ DY HWR 0 6& ROWSLRSRW  VRUAHV V\L
GH SIWM ¢ MXOHV GH ¢ DQV eV
P HRHGY DSB VP IAY DX 0 DONMQ HQ
FR@ERWIDWRQ DYHF ®V FRP P XQHV CH
&HUOD. 7KDQQ MW VSDRK Bl YDV $X P HOX
MSSWHAWAMIH GHV IRQGDP HQWX[ GX WL
O P DWMWH GH @ "WAWWH ®f GeSDWHP HQW
" HV UXWIWY YDIG«HY SDU XQ P RQIWAXU
(6) <« FR®I GH WL IWDQEDY GDQV ®&f FDUHW
GH FDSDAW HQ WLDGSILQ IRXLQLE AWXH GX
7RXVOHMQIDQRQYWDOLGKXADUQHWSDWDIH GHY Gll«IHQW QYHDX[ CH
(6) )xOLFLWDWLRQV ¢ HX] @ XURQ ¢ Q \RIBIGRU

'HV SDVIUHV ¢ FRXSHU ®f
VRXII®I GH P DIQUITXHV 1@QRV
GH P RO QH HQQHI «HV YIHIHV
GH VRXWVWDRHV HP EHADQARH
SDVDUH I«HUTXH  FHW FH
TXRQN  GeFRXYHW GV

SDUARSDQW DX[ TXDWH VRUAHV
WDTXHMAY RUDQMHY SDU  ®f
VHWFH GHV VSRUV BV YHQGLHGLY

VR UWLSHRUW VAD@WWS UR S R VERHWL Y e Q v GH NOYIHUHW «YUHU
OHV VWDWLRQV YRVJILHQQHYV

" DQVOIUMWMR o]
[ DERVA ¢ LP DIHV

/DOI®IGH: MMOKHP
DP V¢ GKRQQHXUGBHV
E«Q«YRBNVP «UVDQW
GH: DMHARKHP

SURP RWRQ

| RFFOMRQGXH

G«P ROMDWRQ
GHVDDCH HWGHWIE
@UF DYDQVWANDSY VO

UH MHGVGSP RV
7RXWHV QRV I«OLFLWDWLRQV ¢ FHV E«Q«YROHV TXL SURXYHQW TXH QRQ
O HQJDJHPHQW DVVRFLDWLI Q HVW SDV HQ FULVH

2 QMW WFRP SHQWV  -RVHMA&=(5:  $6&$ ) RRWSIFKDUG &=(5:  $6&$ ) RRW
0 IFK2 ®1652 &=<16. — $6&$ 96. (7 3DWDOL(67(/+870-& 386 6* (:
2068& 94/( ODUH/DXWH )(1*(5 3WUMGHOM GH CB& 3DWMEN 0 $57=
3UMGHQWGH @ &IH G-6+— )DEIHQQH 546(0 $11  3UMGHIM GHV $P LIV GHV
ORVIHV ' HQAV 9%6$<(  Y%s«Q«YRGI P XGAB®! -HDQ &MXGH 92 675<  3UMGHAGX
FOE 3KIMWArXH -HDQ3$68&2/2 6* (: 20 6&



EXUGN VHOWLY/

/ DQHXY2P HO DURKH3RSX@MILHD DMLk P DURKHXUWY/ VH VRQW
VXUGBN  ALFXIW SURSRV«V SDU®G! VHYLFH GHV VSRUNV HWC 0 6&

/HV SDURRXW GH  HW NP V RQWP HQx BV P DUKHXW/ GH @
IRU-WGH * IDAHIHWYHY @ AW $P «@H ¢ SWR[IP W GH @
UMHUH QDWILHE KXP IGH GX S5RWP RRV HW YHW @ AW
* DI IHQZ DT

/HY  GHUQHWY NE&P 2 WHY FRQGXIVDIHQW®GN P DUFKHXU/ SDU @
IRU-WGH * DI HQZ D@ MVTX DX SDUFRXUY 91V DYDQWG DULIYHU ¢

® VD! * IDWHIHIWRX «BWSLRFDP « ®f SDP D3V ¢ K &H
VRQW BNV 6FRXW TXL UHP SRUMQW ®f FOMHP HQW DYHF

P DURKHXU/ VXIYLY GHV 5 DQGRQQHXW/ GH @ 7KXU P DURKHXW/

HWGX FOXE GHP DUFKHGH&HQD. P DUKHXW/

gljlcil;w &LFRQAH HQ LP DIHV
UHQDMVDQRH
@ &RXUH GX 7HUIO

& HVAIQHLHUW.4« WWHOVKHLP
SDUWIHAFHX[TXIRQWRQQxHXU  SDUAASDQWRQW
ERLYRXONWHDWUDWGRHRQ@ W U HEWY« & YHOAMHDI [ LRIG ¢
'DPH GH 3DULV O &RXVWH GX 7HWIO

RWDQV«H HQ P DL/

[ HSD® D}V

6&5%$7&+ IHP P H
&OUMHGE$/20 21
$XAH / 7=/ (5

* DQG) RQG 0 XBRXWH
+«@QHB&+: $%
6R@D

685$7&+ KRP P H
6XU BV FRP P XQHV GX * IDQG W o |m\pHQ( +5( 7
UXQHY DX VHQ GH @ ) «G<UDWRQ 1 DARQDB!  g\w@ ' RABU
GHV&RP P XQHVIRME LV RONDMGRQ v/ (85$6
&H JXXP HV DX VIO /D SRAWH GH  + ve7(1* (5
: MMOKHP LD IHRIQGH @ I®FKH GH @
AW«GDBl / RFFDMRQ SRXU ®f WMDX 5 «VXGDW GVSRQUE®NV VXU
QDARQDO GHV' &RP P XQHV IRHMEUV GH  wgy 777 VSRINRQRIU
UP HMH ¢ : MMOKHP XQ GS@PH GH  HyHOWARXUWH GX WO
UHFRQQDMDCQAH



8166 XOH UHOFRQAH QDARQDS!

91@DI VSRUAYH  / DXUHW/ GRWH GH SOCMHXUY VDAEBV GH VSRUN
SHP HWIDQW® G« LIRX®P HQWGH FRP S« VIMRQV QDVIRQDGBNV

© WHOKHP D DFFXHIGR BV FKDP SLRQQDW GH ) UDQFH GH
KDQGED@FDVWIRUH P LQIP HV I LaBV

/ D YIG D WSRQGX |DYRWDE®P HQW¢ @ GHP DQGH GH @ ' LWHAMRQ
7HKQTXH 1DWRQDB!I GH B166 HW D DFFXH@ HQ P DL GV
FKDP SIRQQDW GH ) UIDQFH GH + DQGED@FDWIRUH P LQIP HV LGBV &HW
«Ye QHP HOWHW\GLRX@ GX DX P DLGDQV®V\D®NVO0 HP R]
=XURKHUHVWS @RX\  HQ FRADERDARQ « WRIWM DYHE BV SLRIV G( 36 GHV
FR®JHV 3«JX\ 0 HP R] HWGX /\F«H =XUKHU /H SRGXP VHW
G<LRX@ HQ SUVHQFH GH MGRIOWDX 0 DILH FKDU « GHV 6SRUNV

' DQV Ol WR (O
| DERIVA ¢ LP DIHV

/ HFRP P DQGDOWS @LQ: 2/) YIHOAG-WHQRP P « ¢
©® WW GX &5 &HOD @ MWHMOKHP HW GH O
FRP SDJQH  GHV VDSHXW/SRP SIHWY $SUV GHV
MGHV ¢ YRWGHDX] SXIV HQ $QIGMWUUH LOD «W
UHFUXW DX VHQ GX FRUBV GHV VDSHXW/ SRP SIHY GH @
Y@ GH 0 XBRXWH HQ HQ TXDDW GH THXWQDQW
SXLV D «\W DITHAW DX JURXSHP HQWFHQAH ¢ &HLOD. HQ

“OD HQUXIWM HRION® FHOAD®! QXFRDILH GH
) HAWHQKHP  HQ HWD SRXWXLYL \D FDUEH ¢
0 XBRXWH HQ 1 RXV QL VRXKDMRQV VRXV QRV
Y X[ GHUX\MW GDQV VHV QRXYHTN | RQPARQY

$0DLQ :2/)

3 RXUQH UHQ IDWAUGH QRV DRXDOAYV FE
UHARXYH QRXV VXUQRWH W LOWMLOHW EIE%%

—=77(/6+(-0

ID 0«cGLDWK?2aTXH
IXP«ULTXH
$OVDFH

/D0 «GDWe TXH
1 XP «UTXH
$ODFH HWAKQ
VHUEH SLIRSR\K
SDUD &H$
&R
HXURS«HQQH
G$ODHH $X
SWRIWDP P H
AP D

P XMTXH @"HV
QXP «UTXHV
O"HVDXGAER
SUHVH HRAX
YG«R
&HVHWEFH GH
UHARXUHV
QXP «UTXHV
RITHWSDU®D
YETRWR TXH
G$ODFH HWY
DFFHWIE®! ¢ VRXV
GV GPWMXU/ GX
WWHDX GHV
EIEAR P «GDW@
TXHV
DODAHQOHV
3RXUSWRIIWUGH
AV UIHMRXUAHV 1O
VXITIWGH | DULH
XOH GHP DQGH
GRXYHUMWH GH
FRP SWM
XWD/OWXUVXU
KW8Y EIERWH
TXH DODFH HX
RQI®BWMN

5 HRXUAHV
QXP «UTXHV}



O
BRXYHQU

[H P DLHQLP DIJHV

'H QRPEUHR[IILFLWIBWR QWHW UR PR QXPH@W[PRUW\R XU
FcO«EOB®RPP«PRUDVBIXR QDL /| REFDVERRYJYHVRHSIHUW
PDLUBHUDS S HPHIW BHIQ V GHU « VL VVED®WS H RV V R O WV K H
QRV PRUWY DWWHQGHQW GH QRXV FH Q HVW SDV XQ VDQ

—&— [( 0$*$=—1( '( :=77(/6+§RXYHQLU



&HOWH VRARFX@XUHO WS W
- HV DRVIYL Y SRXUVIRXYV

/H & H QMR F DRFW X:W MOVWE &LH: L WWHO VEHBRBRXYGODUSB QHO
G DFWLYLAFXHKPRXWMFRQYLYLPRQWXF XUGHFH\DWHOLHUV
DQLP«V SDU GHV E«<Q«YROHV RX SDU GHV SURIHVVLRQQHC

LW WD)DPLOOH

/ D 3DXVH 3DUHQW
/D 3DXWH 3DHHQW HW XQ P RP HQW
G«FKDQIH SHP HMQW GDERWGHU

GlLI «UHQW VXMW @<V DX[ SURFFXSDMRQV
GHV SDUHQW 3RFKDIQHY GDMV

IXQGL  MIQ GH K¢ K¢ O
0 DIVRQ GH @) DP 1@ $QAHQQH ( FR®I $LF
HQ&IHO $@HGH®O RVHMI

/ D/ XGRWKA TXH
OHFHGL HWMXGL GH K ¢ K

0 DVRQ GH @) DP 1@ DQAHQQH «FR®I $LF
HQ&HO $@HGHD®O RVHMI

9HQGLHGL DQIP DARQ GDQV BN «FRON HW
DX UHDLY 3 HWM ( QI DQFH

&KRWD®G!I GHQIDOW (QWHP E®I VRXV HQ
F XU

7XDVHQAH HW  DQV W DIP HV FKDQWAU
ERXJHU " 9IHQV SDURIHU FHWM HQYIH
+RWDUWH O HRAHGLGH K¢ K DX ®FDO
$XEDGH  WKHGHO XBRXWH

;. WRQSJIH
/ HUHQGH] YRXV GHV D Q«V
9RXV DYH DQV HWSQYV " 9RXV DYH
HOQYIH GH YRXV UHWRXYHU HQ VRUAHV RX
DXWXU GXQ FDl« " ' DMV KRWILHY HW
We P HV GHV LHOFRROQWHY
OHRHG MIQGH K
0 XWH. DQvH
0 HRHGL MleWeH K K 5HSDV
5GY ¢ CBWRHADWRQ &XOMIHHW RIMLY  XH
" HQV3DSIO
5 HSUWH &RXQWA
[HY FRXW/ GH FRXQW  HSUHQQHQW BV
PDWGEYVGEH K K GEXMQW HWGH K
¢ K FRQUP «V ¢ @ 6D@® 6DIOVW0 IFKHO
WXHGH D &XWH

K 9IMW GX

—=77(/6+(-0

S5HSDVGX MIXGL VRXUWQRLGH EHRW
&KDTXH MXGLP 1GL XQ P HOX HWASURSRW«
VXIYLG XQ VRRXURLGH EHBWM

5 DQGRQQ«HY S« GHWUHV

9RXV DYH HQYIH GH SUDWI XHUXQH DRAMW
SK\ MTXH VRXWHQ G« FRQOHABQNGX VMWHW
TXRWGHQ /D P DUKH SRXU WXV HW
SUWRSRV«H WRXV GV GHQHY YHQGUHGY GH
FKDTXH P RV / HVY SDURRXW VRQAWDGDSWY
HARKDFXQ YD ¢ VRQ SLRSIHU WP H
SWRFKDICOH P DURKH ®f YHQGUHGL MILQ
Gy K 3DINQI GH @ WMGHOHH
YHWIYXH UKH GH &HUD

&RYRIWYUDIH MVT X DX @HX GH P DUAKH

/ HV3RWS J«V

9RXV U-YH GH QDWWH " 9RXV DYH HOYIH
GHP HWAH YRVP DIQVGEDQVDWUH"
3RXUrXRL SDV SDUAASHU ¢ @ WDD/DWRQ
GXQ SRWIHU GbQV ¢ MUEQ SDURIHU GH
CGWRADWRQ 3DWHHGBI WKH GH ©
&LJRICH

/1IHX DX -DUEQ GH GG WRADWRQ 3 DWHUIHD
5XHGH®&LIRICH

&DUM 3DW7HP SV 6«QLRW

/ D FDUM 3DWT7HP SV 6HQIRY/ YRXV SHP HW
GH E«Q«IIHHU GH ULV W'V 1QWUHWDOQW
SRXU GH QRP EWHXVHY DRPIMWY  VRXWDX

®Q GHDQQ«H




/ H &HQAH 6RARFXGUHOGH : \WMOKHP
SWRSR\H ¢ VHV DGK«UHQW GHQ | DILH X\VDIH
HQ SHWN JWRXSHV DFFRP SDIQ<V SDU
XQH E«Q«YR®!I SRXU SDURIHU Gf SOMU
GH TXHIXH VRUAV / HV G«SORHP HQW
VH THRQAHQ WDQVSRUV HQ FRP P XQ EXV
WDP WDIQRX P IQEXV &KDTXHVHP DIOH
FH VROWSOV GH  DPAMWY GH @MY
VSRUMHY  HW FXOXUHBN TXL VRQW
SWIRSRW«HV \RID VRSKIR®RJIH VADEE®
EHBW FRXWUWH FXMHY DEGRV |HWIHYY
]XPED SIDWMV UHSDV LOWMUFX@UHY
FXIMQH @MUY KDWY FRXWY GH 1 LDQEDY
IQIRWP DWI'XH

~QIRUPDWLRQV UHQVHLJQHPHQWMY. HW LOQVFULSWLRQV

$XSUaV GX VHFU«WDULDW

‘LW WHV$FWLRQV

$ VAQHU GHWLQ HWSHLOVKLH

/ D SHQMWH HVGI GHWOQ SHP HAWMQWGH
G YHRSSHUD® FUDWAW 6\ OMH / LOGHANHU
YRXV DFFRP SDIQH GDQV FHWH G«P DUKH
FUDWYH GDQV GHV DWTHLY DGDSWV ¢ VRXV

G QYHDX]

-RXW/ KRWDILHV HATHX

IXQALGH K¢ KRX K¢ KRX K
¢ K

/HP DWGLWRIUGH K¢ K WY ¢ xFRei
SRVD® HQG 5XHGX * UP RILH

I >*R

&RORVRDFS\ D ULDWKDOLH 0(5/(7

PDLO DGPLQLVWUDWLRQ#ZLWWDFLWSHRRYUGLQDWULEH GX VHUYLFH

6XU OH VLWH LQWHUQHW

Z2Z ZLWRYDBbEQWHW| YLH DVVREA

PQ'AYG'*D u
ZZZ IDFHERRN FRP &HQWUH 6RFLRFX0WXbHG! #2LWWDFELWH 1U

'LWWHOVKHLP :LWWDFLWH

&RBPMV GV GcHKHW
GV GCDWMV VRONG<VRIP DIV GV P -P HV SDURXW

—&— /( 0$*$=-1( '( :—-77(/6+§RELDO



[ $*(1' $

84

\DP HGL +HXWH GX FROWM ELIQIXH
D@®P DQG | DQEDLY RX DODAHQ |DQEDY ¢
OP «GDMeTXH K

6DP HGL  * LDQGH YHQWM GH Y-WP HQW
FKDXWXUHV
QUHGHP DVRQ \DFV YDMHD

NRXHW HWIRXLQMKUHY VFROILHV 0 DIVRQ

GH @ 6ROGDUW K K
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