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IDYHWWH &LW« %XV /ID WURLVL2PH )OHXU FRQILL
FHVYW HQ URXWH
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ID FXOWXUH SRXU WRXV +DQGL FKLHQV XQ MRXU
+DQGL FKLHQV WRXMRXUYV
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'HV «O2YHV VRXFLHX[ GH
O HQYLURQQHPHQW

8QH UHQWU«H U«XVVLH
/IH S«ULVFRODLUH HVW RXYHUW

8QH FODVVH G LQFOXVLRQ G2V MDQYLHU

3$75021(&20081%/
JRU-W SOXWIW SU«YHQLU

/(' 26645
&LW« %XV
62 &%/ 'LWWHOVKHLP YRXV WUDQV.
/D ODLVRQ )UDQFH 6HUYLFHV $YHF OH GRVVLHU DX FHQW
RS«UDWLRQQHOOH OHV KRUDLUHY GH OD QDYH
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VHV DQV FRQOHPWY

/ KLVWRLUH G XQH SDVVLRQ
8Q YR\DJH PXVLFDO OH RFWREHH( 625746
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S/SLYDFDQFHVG: GHX[ SDV GH FKH| © o BNl

© FRQVDFW P DIUH Z WHOKHIP 1U
,IRQG OD FDLVVH =T P DILHZ MAHGKHP U

'"LUHFWHXU GH OD SXEWVYFBWSROQHEWULFH DGMRLQWH GOD O DDSXED LG D WHICR Q
&RQFHSWLRQ JUDSKLTXHOHWIUQGB FWMDMRQLHX DYHF OHV VHUYLFHV PXQLFLSDX]
3KRWRJUDSKIHVY QLH ODWKLHX 7KRPDV -HORQHFN B6HUYLFHV PXQLFLSDX[ 'RFXPHQV
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[ «\W TXLYIHQAGH VDRKHYHU QRXV DXUD
HOFRWH SHP IV GH IHWHUHU BV @HQV
TXL QRXV XQWHQW /HV WRIKHV
FROFHW TXL VH VROMQRKDQ<HY VRXW
FRQQX XQ [P SRUBQW VXARV
WP RLIQDOW GH OHOWRXMDW H TXH
QRXVDYRQVWRXV ¢ QRXV LHARXYHU /H
URXAKRQ  TXL «\BAWXQH SIHP BWH /D
)-W GX 6SRUWV HW®BNV -RXUXHY GX
3DWP RCH VROQWGHV «Y«QHP HQW TXL
ROQW HX[ DXWL FRQQX ®f P-PH
HQIRXHP HOWHWM VXY WV KHXUHX|
TXH HKDFXQ GHQWH YRXV DIW SX
WRXYHU VRQ FRP SW GDQV \RXWV FHV
DAIMWY TXH®NV VRIHQW FXOXUHDNV
VSRUAYHVY  RX  WRXW  MP SGP HQW
IDP LIDBNV

&HV P RP HQW QRXV SHWP HMQW GH
VRUAGH QRVP XW/ DX SLIRSIHFRP P H
DX [LIXk HAVMGDBU ¢ @ WHOFRQWH GH
QRXYHD DRV

$SU¥V FHW SDXVH HWAYDGI HWWYHOXH
KHXWH GH @ LHOWKH HW@©@ DXWL GV
SIRMW HB DRIV | RXLP La@piQwW

[ HRXUGHV « FRGNV TXH QRXV DYRQV | DIW
G XU GH @ IHQWKH VFROILH QRXV D
SHP IV GH P HVXUHU QP SGDWRQ GHV
VHIEHV P XQIHSDX[ TXL RQW  XYlk
WXWQW SRXU IDYRUVHU QP STFDWRQ
GHV «TXISHV S«GDIRIIT XHV

—=77(/6+(-0

(GVR

-0 D DXMLXQ DXWH VXMWTXLP H WHOAS
F XUFHRWBNVP REIOWVXUEDICHY ( QWRQW
TXH YEHSUMGEGHQW HQ HKDUH GV
WDQSRW SRXU P $ NDYDV ¢ F XU
G«\WQEH Gl GQVSRMW &IW 9%XV TXLH MM
GHSXWY WU VXMW O @B &HW
GAMRP OV FKRWH 1D &H VHXYE
HW UHP HOA IDXYIVWAVWDFRHWE®I ¢ VXY
«\MADQV WQRY VDOV TXLH IHAMHN
GHV WDHW SHOGXOILHY GRP IHEWDYDIO
KDEMIQWV GH:  MMOKHP VDQVSHWP IVCGH
FRQGXILH

I1RMH YRBRQW «\MIW GRXE®I YRXV
SHP HMH GH IDUH GV «FRQRP IHV HQ
AW S«URGH GIQOWRQ R» G P RQEQW
G KDUHY H S&WH HW KGXILH GV
«P MRQVGEHJIO ¢ HIHW GHWUH SRXU
WQGEH YHY © WGXPIRQ GH OGP SLHOWM
FDUERQH &H &IWIXY IMWEI GVSRVW
IG«DOSRXUWH UHQGH ¢ 0 XBRX\H YID ®f
WDP  WDIQ HAHTHUGN TXDUNALY GH QRWH
@I GV XQVDX] DXWHY



" DQV XQ ROMW P DU X« SDU @
W<FKDXITHP HOWVFIP DT XH WO JXHIH
HQ 8 NIDICH @ WDOMMRQ «CQHUI «\WXH GH
O )QAH HWSAV TXH NP OV XQH
SURIW  &KDFXQ GRWSIHQGH D SDWwW
AV @ WKGXPIRQ GHY «QHJ IRV IRMGBNV
/H 30Q GH VREWW «QHJI<WXH
DQORQ~«H SDU /D 3WHP BWH 0 IQWAH
(QDOERM YRUH QH QRXV OIMWH SDV ¢
KR -O DXUHFH $IOL QRXV DBQV
SRXUXIYUH @FDBP HOAQRY HIRW GDQV
6 GRPDOH GV WDYDX[ GMOWRQ
WHP ITXH GV Gll«UHQNV EcWP HQNV
FRP P XQDX[ &HW SRXUIXRL ML
H SUHWP HOAGHP DQG« ¢ P HV \HMEHV
CH WRKIU ¢ XQH SWRIWP P DWRQ
PP«G@DM CH QRWH FOSDAW GH
WGXRARQ GH @ G«SHMWH «QHI«WXH -O
P D IDDX GQV AH ROM W DJIU DYH-
UHSROVEIW HW G\WMP ICDARQ HQ
HEQQW SDUNFX@ UHP HQW BV  SURUWY
P XQASDBNV «ARGV R3 FKHV DFFXHOGX
SXEQ

3DUH HP SGI NDLVRXKDW \IXSSUP HU®!
RKDXIIDJH GV BV FKDBW GH 1R-O
WGXLH GH PDQEWH MIQUIEDWH 6V
LGP IQODWRQV CGH 11Q GDQQxH HWa@P MU
FOULDIH SXE@F ¢ WMWMRQ GXQ
OP SDAUHWXUGHX] - DLSWkl«lk GXILH
SGVPWI XH XSSUP HUDILQ GH SURIMAUGH
OP DIHGH1 R GHQ VWP SVALIIHBNV
UHQ «MIGHP P HQW OH HP SOUW HVWAGH
P MH DX VHQ GH WGP IQMADWRQ HAGHY
«FR IRV RQAW |P SRV DX[ DIHQW
GH O iapi HKDXIIDIH ¢ GHIWKYV
DEDQGRQ GHV HKDXIIDIHY  GDSSRQW
DA<«QUDANRQGHOPMHY XYHGHOD
G<P DWUDDDWNRQ H WORPARQ
WV VWP DA XH GHv «TXISHP HOW
IQRUP DA XHv

&HMA QuFHWOILH VREUW «QHL «\WTXH
GRVWD@®UGH SDUDYHF @ SUNMHIYDWRQ GH

QRWH FDAH GH YIH HABI GeYHBRSSHP HQW
CGHOERAYHIMW , FHWAH FRP P HYRXV
O GRRXYULH GDQV FH QXP «R O 9l
YIHOMGH FRQVWHIYHU VD 7WIRM2 P H ) BIXU
& VB LVXAWVG XQ WDYDIOGH GQIXH
KDBRAIQH TXL FROMMWM ¢ DGRSWU GV
ERQQHV SIDM XHY YHIMHXMAV

/D P M HQ YDBXU GH QRV HVSDRHV
QDXHY VDHRP SDIQH GRQF GXH
Wl @®f LRQ DARXH VXUMUAEXOWRQ HOAH @
WDOQUWMRQ « QHLI <« XH HWBI EIHQ -\WWH GHV
KDEMIQW $XWLARP S®[ H TXH FH\VRWM
PH WRAXYY GH QP SGDWRQ GV «Q&V
P XQHASDX] GDQV FH QRXYHDX FOs HQ
IDYHXU GH P «@RUDWRQ GH QRWH FDAH
GHYH

) 1IG &P HOW

<YHV* RHSIHW
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0 «GE@DWE TXH

/ D FXOXUH SRXUVRXV oo Y

OOnNXunn<<o
TTCrCcxuxX
<gIU<TIOXX

/ (VW DSSRUM VRQ VRXWHQ DX|
RROPAWY — WULMRUDBN — TXL

P RGHQMHOW GXU/  ELEQRWA TXHV
JWAH @ P HVXWH m 30Q GH WHDQAH
YAEQRWR TXHV} -OVDUAEX®I DXVRXUGH
Gl «UHQW D[ HV GRQWA{ WIQMRQ GHV
KRWILHV GRXYHUMWH GHV
EEEQRWE TXHV @ FROMXPARQ HWD
WQRYDARQ GHV EoWP HQW O
G«YHRSSHP HQWGDPARQV FXOXUHDN
DXSU V GH SXETEV VS« LT XHV HFF

(Q ©® P«GDWATXH GH
© MWHMOKHP D G«SRW XQ GRWIHU DX
&HOAH 1 DARQDOGX / LYLH SRXU XQH
DIGH HDWH ¢ @FKDWV GH QU
IP SUP «V SRXU DFFRP SDIQHU @
HSUVMH GDPMMW GHV  CEWDIUHV
LG SHQGDOWA HAWLHQI RIFHU BN | RQGV
GIVSRQE®N GDQV BNV ELEQRWE TXHV HW
D REMQX XQH WXEYHOMRQ GXQ
P RQBQAGH

&HMI DQQxH FHWXQH VXEYHQARQ
GXQP ROBQWGH TXLYIHQW
G-WH DFFRWH ¢ @ P «GDMaTXH
GDQV B FDGLH GX G« YHRSSHP HOWGH
©® OPXWH DXSUV GHV SXETFV GH

CHQI DQFH HWGH @ MIXQHWH

—=77(/6+(-0

TXHPABQWNV-WHGEHYLH DO OM
PDYDLRDLVBYQEXWAHWHP RLYG
ROQOFHIGWMWSHFWDEBGBINEDQVHH T
SHWLWV HW JUuDQGV

DGMRLQWH ¢ OD FXO!'

L H®WSHHUPHWWNWRDOY D FR20DB X0 WXODHL O®HLWWHOVKHLP
DLYWHMAULQSURJUDP®HOHFW HTXHHDIQWI « I XOGIB QWD

WEX & MOX@IHY D O R UQ DHHF WSXOXUEHO L TDURFHO P « GLDW K2T X H
L4

R

RFDWERQWXUKQGH
RFWREUHE XWK«aWUH
XRYDWLVIOBFXHLRVLW «

&KDTXH SKDWP DAH D VWO ARR[ YHWM
FKDTXHHMAIQH FRP P HIAD®! VRQ YIVXHO
XUEDQ (WBNV EIEQRWE TXHV"

£

3UP IHY WHYIFHV SXEGFV FXOXUHY GH

SWR[IP W GV EIERWETXHV P «UWQW
G-WH YME®V HMGHQWI«HV DX SUHP IHU
WHIDWG SDU WXV / $SWRADWRQ GHV
CIUHPWEHY T KW LMK GV
YETRWR TXHV 0 XQHASDBV HW
* IRXSHP HQW  IQMURP P XQDX[ GHV
OBV GH )IDQAH $' %9 D @QR XQ
DSSHO¢ SIRMWGH RADWRQ GHAMHIQHV
SRXU GV EIEQRWE TXHV VRXWIQX SDU G

0 IQWWA/UH GH @ &XAMH $SB3V XQH Sk

VOPWRQ <« TXISHY ROMW UHAWQXHY SDU
XQ FRP W GH SIGVEI H HABNV AW HQV RQW
«W IONWYV ¢ YRWU SRXU GXU HOWHLIH

Slkl«lkH & VWD SIRSRVMRQ DWW SDU
2MHU ' RYIRX (AW &DYHOHW' DG

) RXULk TXLD «W UAWQXH

KW8YV  HOWHLI QHELEQRWHT XHV U BV

SIRSRUMRQV GHQVHLIQH


https://enseignebibliotheques.fr/les-propositions-denseigne/

WDYD@® ¢ * XHEZ IGU /H WDYDIO GH
6XVDQQH -DQWHQ SHXWAMH FRP SDUHU ¢
FHOL GXQ DUK«R®IXH GDQV VRQ
RHXYUH GIOMADMAH  HBI  GeJDIH
VXEWBP HQABN GlLI « UHQWV VDMV GXQ
W W FOMTXH FRQQX ®f WDQM LI XUDQW
HQ SWRQHXU DIQ GCH ©
P «\P RIBKRHU HQ XQH RUDARQ
FROMP SRWDIQH / RQUMP H GHV P DIHV
IDW H SBVHU QWWDGP HOQW ® FDGLH
VOUH GH @ GRXE®ISDIH SHP HABQW
DIOVL XQH SHUSHPRYH HWXQH P MH HQ

. @WXH GX FRQFRXW/ RUDQIV« DXSW3V QP EWH IODMQGXH GV W WV
GHY FOWHV Z IMMOKHP RIVHV GDQV @ KW J DEUHBMALSHAVHIAFRP
EXWGH WRXYHUXQ WAH ¢ @ VRIB! VDQV 6XVDQQH -DQMHQ D SXE@« FKH GH
QRP  GH (MUNAM 6XVDQQH -DOWHQ FH QRP EWHX[ «GWIXW/ HWIHEX SCMHXW/
VROABN «@YHV GH &(  &( GH QRO SU[ FAGMAQPARQY IOMUODARQD®BN 3 U]
$P «@ WXV QP SX®MRQ GH GH @ QMWUDXUH MXQHWH G$@P DIQH
CHQVHIQDQWM &KDURWM 0 DUFRW TXL * WDQG SU[ "GMADUM¢ / VERQQH
RQASLRSRV« B WAH TXLD «\W UHMQX KWE  VXVDQQHDQWHQ FRP

/ D QXIWUMHIYH GHY VKBUMAY 61P RQH

6FKQHW ELECRW«FDILH MXQHWH M 352* 5800 ( (81 (66(
WDGXIWHQ D@®P DQG ' H 1 DFKWELLIW , 180 $7+A8(
2 EHLDVKXQIHQ 1Q MFK HWHQ DADARHQ + IMIRLHV SRXUSHW RSBV I LDQGV

' 1 CAVEHIW Z HLEVAKXQID HQ WHK

&U«GLW SKRWR 6XVDQQH -DQVVHQ SRXUGN HQY DQW TXLDIP HQW«FRXWAUGHV

KDMRILHY
6XVDQRH -DQWHQ HWQ«H ¢ $If @ 7TRXVBVP HFLHGVGH K¢ K
&KDSH®I HW D «WG« GV DWW 3RXU OHV HQIDQWYV GH ¢ DQV
JWDSKITXHV ¢ @ ) DFKKRAKVRKX®1 [34J (@I Dcr OFLBEUR
) 5«<VHUYDWLRQV R X
* HWRAXQJ GH YAMNHGRU VDQG\ ERU\#PDLULH ZLWWHOVKHLP U

“@O\MDWFH WS OVAAHQQH HB! YIMHW

—&— /( 0$*$=—1( "( :=77(/6+&XOM-XUH
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LE DERNIER SAMEDI DU MOIS DE 6 j' iI ANS
DE I0H30 A 11H30 SUR INSCRIPTION

I H EXWHWITXH GV HQ DOQW TXLDIP HOW

KIRILHV HQ 1LDQEDLY HO DBBP DQG HW GFRXYULIGDXWHY DXMXLY
HO DODAHQ WDFROWHY SDU 61P RCH HUQIHUVDP HGLGXP RV GH K ¢

&H UHQGH YRXV D @X XQ VDP HGLSDU 3Rl><(UG)I\/ -

PRVE KHXUV (QWU«H IEJKEIEXUJQ,VXU U«V}I-:IIU?\Y/DWLRQ D X
6DP HGL  QRYHP EWH 6DIOM IFRDV PDLOVDQG\ ERU\#PDLULH ZLWWHOVKHLP IU
HWG! 32 H ) RXHMLG HOQ |ROAMVRXM

XOH KIMRILH

6DP HGL G«FHP EWH ( Q DAMQGDQW

1RO

6DP HGL NDQYLHU /D

| DUDQGR®! GHV VRXUY

6DP HGL |« YUHU $QIUDED HW

DXWHV FROWV DLDERHV

6DP HGL P DW/ SROMV

DODAHQV HQ DODAHQ EIHQ WAJ P DV

SDVTXH

3RXUGN HQIDQW ¢ SDUAUGH DOV

( QMHTEWH

5« VHUDARQV RX

WP ROH VFKQHWE P DILIH | HVDMIALY &UHDAR IDMVHP EGONBN FKDIMV
7 MMOKHP 1U &HBN HARHX] TXLDIP HOAFULH | CEUTXHU

GHOXWY/ P DIQV HAIQYHQOMUIGHY VBV GXQYHY
Ql«UHON  &HY DMBAY IDWHP EGLRQAGHY
DMLY G«PUMYUH GLQYHOIRQ GH | DEUEDIRQ

GH PDOIXHSDIHY GH OMHV GH WeaWH
&H®V HW FHX[ TXL RQW HQYIH GH «a

GIP SIRMMDARQ
SDURIHU XQ @MH FRXS GH F XU
DXVRXUGXQ J RYAMU &KETXH GHWIHU P HIFWHGL GH K ¢
(Q YHQDQW DX FOE GPMH %DED

3RXUBVHQDQWGH ¢  DQV
/ LYUHV ®N HQ DQW SRXURQAFKDQIHU A

VXUGKXUDYUH HWILH XQ SDWDIH TXLGNV
ROWP DU X«

—=77(/6+(-0

5«VHUYDMRQV ~ VDQG\ ERU # P DLUH
Z WHOKHP U


mailto:simone.schnetz@mairie-wittelsheim.fr
mailto:sandy.bory@mairie-wittelsheim.fr

/H &XE 0 DQID HWWARFDMRQ GH WH
UHARXYHU DXVRXU GXQH SDWIRQ SRXU
® EDQGH GHWIQxH HW @ FXOXWH
NISRQDVMWHV  4XH ©®f OGRWMXU VRW
GEXVBQURX FRQILLP « 1CD VD SOFH DX
VHOQ GH FH FXE TXLSHP HWGH SDUBU
CGH WV SWl«HQAHV GH ORXMWHV
GDQP «V GH GHWQV HWGH GeFRXYUU
GH QRXYH®NV Wd«WHOARHV /H GRMXU
DXUWD VRQ SWRSH FOKIHU GDQV GITXHALO
SRXUD LQYHOMU GHV KMRILHY «RILH
GX YRFDEX@UH MSRQDY HAGHWOQHU ¢
VD IXIWH
(Q VIQVRLYDQW B GBRWXU DAFHSWAD
GH VI QHU XOH FKDUM SRXU TXH \WRXW
W SDWH DX P IHX] HWGH WHYHQU ®
SV VRXYHOWSRWIE®! SRXUI DILH IYUH
FHFXE
/H SWHP IHU P HIFRLHGL GH FKDTXH
PRVGH K¢ KHNGH K ¢
K

3RXUBVHQDQWGH ¢ DQV

(QWU«H OLEUH

5«VHUYDWLR®\ ERU\#PDLULH ZLWWHOVKHLP

352*5$0 0 ( 6(&7(85 $' 8/7(6
L 1$0 ¢ $7+348(

/ HV UHQGH YRXV QMIDILHYV VRQWQV
GXQH FRMERUMRQ DYHE @ CEWDILH
GHIWV 1 RUG HAKQ FUMI XH QMWDILH

SORIH -DWY TXL D

SWV UMGHORH ¢ O
P «GDWE TXH GH

: DMMOKHP HW
LIOMMHOW XQH IR
SDU PRV SRXU @

SUWHOMMRQ GH VHV
FRXSV GH F XU

OWDILHY

SBURFKDLQ UGY VDPHGL QRYHPEUH ¢
(QWUQHEVKW « VADW LIRX) R X

SDU PBDOROLQH VFKXPP#PDLULH ZLWWHOVK
/LEUDLUIGHJU&4RUGODLVRQJHOPDQR

UXH GX ORXOLQ O0XOKRXVH

KWWSV 7zz7Z GHJUHVQRUG FRP

/ D Vi@ S«UHQQIVH VRQ SDUMQDUDWDYHF
© )IOXWH VP QH QDWRQDG!I TXL RIILH
DX[ Z MMOKHP RY HWZ MAOKHP RMVHV
@FFPV ¢ FHIBIQV \SHREFGNV ¢ \BUL
SWdd «UHQAHO ' HSXLY © ) LOWH
VRUW GH WV PXW DYHF XQH
SIRILDP P DMRQ VXU OHMP E®I  GX
WUMRILH :© MWMOKHP DXWD ®f SUY®JH
GDFRXHAUXQ WV EHDX VSHABF®! GDQV
® FDGLHGH @) [OVWH 1 RP DGH

, 1$6$//( *5$66(* (57

IDF«O2EWHRXSMWWHOVKHUPRLVH
VOJHQMULW D OHDVYVHDH UXRQ
PDWFK G LPSURYLVDWLRQ ©D S
DXVVL GUYOH TX DJLW«
9HQGUHQGRYHPE®UHK ¢OMDOOH
SYPVVHIHUW
9HQGUHGMDQYLHWK ¢ OYDOOH

*UDVVHJIHUW

7DULI *UDWXLW SRXU OHV GH DQV
7TRXW SXEOLF

5«VHUYDWEGERQWDWWR YLFWRULHQ#JPDLO FR
6DOO®BDVVHIHUW UXHGH5HLQLQJXH
LWWHOVKHLP

&RQWDHFWUROLQH VFKXPP#PDLULH ZLWWHO\
RXGDQ\ OHIHYUH#PDLULH ZLWWHOVKHLP IU

—&— 1( 0$*$=-1( '( :—77(/6+&XOWXUH
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-HXGL QRYHPEUHK ¢ ODYDOOH

*UDVVHJIHUW

(QWU«HDEUHVXU U«VHUYDWSBQ PDLO
FDUROLQH VFKXPP#PDLULH ZIRMXWSHDWV KHLP IU
W«O«SKRQH DX

7TRXW SXEOLF
6DO®UDVVHIHUWUXHEHS5HLQLQJXH
LWWHOVKHLP

&RQWDHFWUROLQH VFKXPP#PDLULH ZLWWHOV
RXGDQ\ OHIHYUH#PDLULH ZLWWHOVKHLP IU

"HVORWOHFXHA HOWHQFRQWUH u
HQWQMBIXVLTEBHXPXVLF HNDH V

PRWV TXL O RQW FRQVWLWX« /D YLO®HILW\W VKHLEQVFHWW H
YRUGWV XFFEHOBUHPLAGHWLRQ DQQ«HQFRGBQOHSLVSRW/WLI
TXDHXO L HXJ «Y U IGHWU QH WX L )L O D WXRIMD GGHHQSUR SRVR®Q W
«WDLW FRQVDFU«H ¢ 'DYLG %RYSHF$IDWRHQHOD VDOOH *UDVVH
-DUURULW LOXWM W «HMBILQH H Q] R
ODYULFEXVLFLORXVQYLWHURQW
SORQ DY XQLGHOWWDQGH
3DWWL 6PLWK
/JHURHLQM D XQRX ¥ R Q F R FX\QW bl BV

HQ OLHQ DYHF OH WK2PH GH O[)H\YRL[ﬁJéhumw SpU DQGLH
5HQGH] WROPWHGLQRYHPEWH RXWKHYWN, HWHDQ URICGRW S

K ¢ OD VDOOH *UDVVHJHUW
(QWUQHEVXWU«VHUYDMKLR Q R X 7TH W SB[ DQGLH . RXWKHYWN
SDPDLPDUROLQH VFKXPP#PDLULH zLWW H 0 QrYH IFHQW? OQH-HDQ YRIRW
RXVDQG\ ERU\#PDLULH ZLWWHOVKHLP 1U  $YHF5JIV/ DURFKH VDEH®I 5RQD. HWM
7RXW SXEOLF
6DOOWDVVHIHUWUXHMSHSHLQLQJIXH 0 XMTXH + HJ« 5LIDXG
'LWWHOVKHLP &UDWXUGP 12 H (P P DOXHAL RXWEQ
AXHVRQO®HYHQPHAM HQVX QRV
SKRWRVODVVWUDEHWRHWRQW
GHYH@®WHXQWVHYHQWDQOWH X U
KLVWRLUKMY SDUFRXUHQMWXU
DGROHVFHOQ®EHW LEH XWO/OXVLRQV
HW OHXUWVHQVRQJH&HUWDLQHYV
FRQQDLVVDUHIRWYOWK UIDFDU
HITUDFRRRRYBHWEWXXOD
SKRWRFOD\GMN SDUXHLWHPBE QW

\ D WUHQWH DQV
9HQGUHGIkYULHU ¢ K¢ ONDOOH
*UDVVHJHUW

N (QWU«HREUHVXU U«VHUYDWSRQ PDLO
SKUBSH . HO-RQFTXHO  JXIMILH WQRU FDUROLQH VFKXPP#PDLULH ZRMWSHDWVKHLP 1L
HAYRL W«O«SKRQH DX
-HIQ3D\/F|I5’/(R||R JIXIVWH 7TRXW SXEOLF ¢ SDUWLU GH DQV
6DOOVDVVHIHUW UXHSHSHLQLQJIXH
3RO $QIHIL YIRBRQRHD! 'LWWHOVKHLP
/ DXUHQWB D\ | HW FROWHEDWH &RQWDFWUROLQH VFKXPP#PDLULH ZLWWHOV

RXGDQ\ OHIHYUH#PDLULH ZLWWHOVKHLP U

—=77(/6+(-0
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| DOVIMAT XH 2 FKHWMHY  SDU XQ

«CWDQIH  WHQDUWG AV S«US«WHV
WV OHWHY P -GIQW W«eWH HW P DJIH

2P H DOOYHUDILH QRXYH®! 'H P XGABON «P RURQV
GHO{ SRYMROGH «P HUHQW GH FH VSV GH IHXIONV
SHOMUH HWGH P RUMV UYHV GHQDQW SHXW/
VEXGWLH GH GDGXOMV DSSWKHMRQV DQORHVADGBN
- DMMOKHP HDQP DBV

/HV VHQV HQ «YHO QRXV DWWRQV
FOSW«V ¢ @ WEHARQ GH @ SOOQWM
YHUM UHORRQARQY  XQ  J«DQW
DWMAQURQX« XQ JWDQG AHU ¢ (RP EWH
VRQW GV EWKIW GHV ®XSV TXL

UVRQOHOWHQ QRXV FRP P H DXVBQWGH

"X HUDX PDW ¢ @ VDO SHQW<HV VDXYDIHV < WHQQH 6D R NRXH
* IDWHIHW DYHF QRXV HQAH FOIU GH O(QH HABIYHU
(QSDUDPOH KRVLWHRQWEDQV GH VRBIO IOQRXV IQYIWM ¢ XQ YR\ DIH
OHVXDMLHBWWFXOSWEZHBD IORX+ XQH EDDGH GDQV WD IRUW
SKRWRJUDS&HH O DUWUEDLQ HOYRXWH HOYRVAROW 4 XDQG RXWHW
IUHVTXHV P SRME®G!I ®f WDYDIO GX P DUIAHQ

&RQWDFDWROLQH VFKXPP#PDLULH ZLWWHOV%LFE
RXGDQ\ OHIHYUH#PDLULH ZLWWHOVKHLP 11U

0 MHHQVE QH (WHQQH 6DIR
6SHAVF®! SURSRV« GDQV ® FDGLH GHV

1 XIW GH XWDQJIH
: i 6DP HG. RAREWIHC K ¢O)OMH
"Rl " " 7DULI SOHLQ DX OLHX GH

7DUUK G XISW XQHMHX QGNP RLQWH DQV
OHE«Q@HLDLUGX 56% HWGHO $638OHV
GHPDQGHXUV G HPSORL

7TRXW SXEOLF ¢ SDUWLU GH DQV
— /ID )LODWXUH DOOJHDWKD®W]

0XOKRXVH
" DQV XQ P RQGH GHYHQX WRS SWRSWH KWWSV ZZZ ODILODWXUH RUJ
XQ KRP P H GHVIHQAP \ RSH $®W/ TXIO et O ERG Y R

FDUROLQH VFKXPP#PDLULH ZLWWHOVKHLP |

VRFFXSH GH VD SOQM YHUIM XQH VRXUYV
VIP P MH GDQV \D YIH /D QDWWH WH
WDSSH® ¢ QL HWAHP SRUM R/ GXQ
YR\ DJH DX FOWUGH OXQH GDQV XQH IRU-W

IQMIDOM <« WHQQH 6DIAR NRQUIBIXU HW
PDUHHQ SWRIMW GH REVEXUW ¢ .

— =
i B4a- 0 0 B B §B § 1

QRUH GHVERLY SRXUQRXV SHUEH GDQV
VRQ P RQGH 8Q GDP HU JLJDQWNTXH
VH WDOMRWP H HQ IR-WSHXS@H GH
@®XSV HAWGH J«DQW 1 RXV ALRMRQV GHV
FUCDWUHV LUKV VRXVWKQ EHVADILH

&RQQXH SRXU O LQYHQWLRQ GH

—&— 1( 0$*$=-1( '( :—77(/6+&XOW-XUH
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DAUREDWI XHY «\VRXWGMDQW @ &IH ; <
VDWRAH DX FKRUJWDSKH 5DFKIG
2XWDP GDQH  HW  TXHWMRQQH O
SK«QRP 2 QH GHV P XUP XUDMRQV EDGBW
GRIMDX[ WL GHQWHV TXLY «FIBVHQW®
VRBIO 6XU XQ SOWDX P P DFX@ OV
SRUAV BN FRLBV ¢ FRBY HWON GV

LOFHVVDQW ¢ @ SHVDQWXU FRP SRVHOW
XQH SXMDOWM RGH DX YLYDQWHWDX m
IDLH HOMP E®I} , YRWHWRXU SUHQH|
YRWH HQYRO

&RP SDIQH ; <

&KRWJWDSKH 5 DFKIG 2 XUDP GDQH
"IPDQFKH GFHPEWH ¢ K ¢ @
) LOVKUH

7DULI SOHLQ DX OLHX GH
7DUUKk G XISR XOHMHX QGNP RLQ®H DQV
OHWE«Q«ILFLDGHH®S$ HWGH O $63 OHV
GHPDQGHXUV G HPSORL

7TRXW SXEOLF ¢ SDUWLU GH DQV

/D )LODWXUH

KWWSV 7ZZZ ODILODWXUH RUJ
5«VHUYDWLRQV R X

FDUROLQH VFKXPP#PDLULH ZLWWHOVKHLP

$RREDWHV YROMH HVFDDGH GDQWH HW
SHURWP DQRHV VSRUAYHY VH VXA GHQW
HWQRXV SURMMWMOWGDQV XQ XQLYHW GH
GDQHY  IPPIQHOW  SWRFXWDQW
SDIDGR[DBP HQV ~ XQ  SXDADQW
VHOAP HQWGDSDIMHP HQW / D FKDARQ
SRXU G IQMBUWN GH 5DFKIG
2 XUDP GDQH QRXV RXYWH XQ DFPV ¢
QP P HOVW GH @ QDW(LH ¢ VHV EHDX\WV
HWWHY LQIQHY SRWEIDAY GH U-YHV
8 OH IQWB@MRQ YIG«R DFFRP SDIQH HW
SIRBRQIH FHWM TX-W GDEVRX
&KRUJWDSKH 5DFKIG 2 XUDP GDQH

9HQGHGL NQYLHU¢ K

—=77(/6+(-0

DOO«H 1DWKDQ .DW]

7DULI SOHLQ DX OLHX GH
7TDUUkGWISRXOHMHXQE NP RLQ&H DQV
OHMVE«Q«ILFLDIGXH3%$ HWGH O $63%0HV
GHPDQGHXUV G HPSORL

7TRXW SXEOLF ¢ SDUWLU GH DQV

/D )LODWXUH DOOUDWKD®W]

O0XOKRXVH

KWWSV ZzZZ ODILODWXUH RUJ
5«VHUYDWLRQV RX
FDUROLQH VFKXPP#PDLULH ZLWWHOVKHLP |

'ay OQDQFH  )DRXPDW ' IDZ DD
GDQWH GDQV @ WRXSH GH VRQ S2H HW
HORROMH XQ JWDQG VXFRV  HQ
X FXVDRMWO WDYDIDOW GDQVH GLIGDGL
GH: DWRX®X ®f SD\V GH \HV DQF-WHV
DY ODR RAAGHOEO 'H QDMWH
LOG«SHQGDQW HIBWDRH VD LRXWM ¢ \WAH
SUY« HWHQ VBQWT X DUNAM HWAMH UcYe B
IPPH GEWH AV HQH GX P RQGH

* IDQGH YR GH GBIUTXH P RGHUQH H®
SUHQG @ SDURG! SRXU BN FDXVHV TXL O(L
WHQQHQW ¢ F XU 6HV  FKDQWRQV
DERWGCHQW®N W2 P HV GX UHVSHRW GH
QKXP L0 ) DRXP D' LDZ DUD FKDQM @
IDP IG@ GV P LIUMRQV HWGIHQG DYHF
IHHXU @ FROMKXPMRQ GXQ P RQGH

P HOIXU SRXU QRV HQDQW 0 -@QW
IXMILH — «®GPMTXH  HW  VRORUWV
WDGMRQOH®N EDMAUH HWSHUIPX\WMRQY
DIUFDIQHV VHV  XYUHV VRQWP a\WQ«HV GH
Ud «UHQPHV ¢ VRQ SDURXW/ HW¢ \VHV
LHOFRQAHV VHV QI OXHQRHV EQXHV IXQN
DILRSRS WH P LHOW HQ XQ XQYHWY
DNVSITXH DX GQDPIMPH GRX[ HW
HQYRARQW

'LPDQFKH MDQYLHU ¢ K
7DULI SOHLQ DX OLHX GH 7DULI U«
TRXVWVBXEOICFSDUWGH DQV/D )LODWXUH

5«VHUYDWLRQV R X
FDUROLQH VFKXPP#PDLULH ZLWWHOVKHLP IL
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&IVR HOOHW

8 QH EH@®! ULHQFRQWH

& HWOHEHOOHQF
PDLUGHLWWHOVK
H O

L M
8/-6 G «<FROH G

/IHV «O2YHV RQW Y«FX H
UHYRLU OHV GLII«UHQW
MRXHU HW GH IDLUH OD

$ YHF HOWRXMDWP H HAIQWU-WGBN «@ YHV
RQW SUMQAH DX PDLH HW ¢ $QQD
GROWIR DGROM HQ FKDUH GH
Q GXFDARQ  OHQI DQFH HAWD MXQHWH G
IKIW GH OXW W[ IRQV QcHV GXQ
WDYDO P HQx HQ FOWH DYHE GIXW/
HOHIQDQW HWXQH VIGR TXL D «W
SUMHOWH HQ MIQ DX &RQWMO GH
Q@ XURSH

. WDYHW GXW TXHMRQV GV «@YHV \H
VROW P RQMKYV SWKRFFXS«V SDU GV
W«<P DATXHV @<HV ¢ GHQYILRQOHP HQWHW
DX G«YHBRSSHP HQWGXWDE®! FRP P HQW
«FRQRP IVHUQHDX TXLFRX®! GHV LRELQHW
¢ QFRGI " 3RXYRQVQRXV WRXYHU GHV
VROMRQV SRXUDGIU SV GRIQ GDQV G WL
GHV GFKHW " &RP P HOWG« YHRSSHU BNV
P RGHV GHWDQVSRUV GRX( "

& RQN«JDBP HQNSUW\VHQW DX P DILH BV
DAIRQY TXIY P HMWQWVHQ SOFH ¢ ®IXU
QYHDX SRXUDGIUGDQVAHVHYY  YHQUE SIHG
¢ QFRGI AkHUXQ SRXOIMU SRXU U-R FBU
BN G<FKHWDIP HQEILHY GH O FDQWH

Q MXLQ
V SDUWHQD
I -

$QQD &RQVLJOLR
DGMRLQWH HQ FKDU

R QMWMXUHH X O L HX« F
HPR S | H UNWD
X &HQWUH

PP
HA/O 2 Y BV B O
GDQV OH FD

UH «WDSH GH F
HQFRQWU«V GX

H
uD
$YHF KXP RXU HW EIHQYH@OAH o
P DILH D WSRQGX DX[ TXHWMRQV GHV
«®@YHV SRUBOWVVXU VD IROPMRQ VRO
WDOYDIO POV DXMWL W JRANV
SHUWRQOHY HARIMLY

&HMA DYHOMUH FVR HOOH HWW
WDDAH HQ SDUMQDUDW DYHE GH
QRP ELHX[ DRWIXUY GRFDX[ HWHVAP DV
HQ SOFH FRQVIOWP HOWSDUO XERXWH
$ODH $IIBP «UDWRQ P $
MWRADIRY 7K«P IV HW Gf GXFDMRQ
1DWRQDBI @ SRIFH QDARQDBI @
JHOGDIP HUH QDARCDBI ®f 6' 6 GHV
DYRFDW GHV 0 DIVRQV GH MWMEH HAGX
GURWGEH 0 XBRXWH HAV&R® DU @ @IXH
GH OOWIGPHON ®f  &HOAH
GIQWMRQ ¢ ©® QDWWH HW ¢
QHQYILRQQHP HQW&IQH  GBIHQRH GFD®
GH PDWWH GH GxQHUIH $®H o
6\ QAFDW LOMURP P XQDO ¢ YRFDWRQ
P XOAE®! 6LYRP . DOYIH

—&— [( 0$*$=—1( '( :-77(/6+9£B VFRODL

HRP@QWUOH GH O «<GXFDWLRQ C
DVVH O HQIDQFH

GUH GHM O BHYRQYW



5 HOWKH VFROLLH

8 OH UHOWKH Uk X\MH

/H HWHSWHPBWHMD LUMW H% T XLSNR QMO O ® IJ HQ FR QG\HWH
«TXLSHEGXFDWHYBHNVYXHOTXH«O2YHQVFUWMNWOAH&IFROBIMQ
GH OHXU VRXKDLWHU ¢ WRXV XQH ERQQH UHQWU«H

3DPL BV QRXYHDXWV @ GLHAMRQ GX
* IRXSH 6FROILH $0 (/ VHD FHWH
DQQ<H DWXWH SDU 0 «@QH /$). —+—
«JDBP HQW GUHAMFH GH QRO
«@P HQWILH $0 (/4  HWD GILHPARQ GX
JWIRXSH VAROWWH GH *5$))(1: $/' WD
G<VRWP DIV DWXUH SDUO DQRQ6&+ 8/ 7=

8 QH RXYHUMUH GH FOWH HVADRWH DX VHO
GH FROI «@P HQEILH $0 (/4  TXLSDWH
¢ FOWHV

IOMYHMRQY GH P DIQMQDQRH  HW
GHOAHWHQ ROWKW P HQ«HV AW DX VHQ
GV «WEQMP HQN VFROIWLHV SDU GV
«TXISHVWIFKQITXHV

6XU MQxH AVI® ¢ WAH GH HP SGI
FHMAS3 V GH KHXUHV GLOMUIYHOMWRQ GH
P DIQWQDORH P HQ<HV SDU BV «TXISHV DX
VHQ GHV «FRGV

—=77(/6+(-0

O ROBH*UDIIHQZDIX® F F X H IFHHOWV®IQ « H
QH QRXYHOOH GLUHFWULFH
V UHVWHQW VXU OHYV
LOOH GH
FDSWHXUV GH &2
FDSWHXUV
HVWL GH
X JHO K\GURDOFRROLTXH FRQWLQXHUD G -W
WDEOLVVHPHQWYV



/DYLOGH:LWWHORKRXFLHBWIDDQWGH YV
FRQGLWGRQWDWHOHLBWRQIRUW PEQH V
X QS O@DPELWLEBXB«O LR UDGHORQHIR UP D Q FH

«QHUJ«WGHMF RO KVH VIV 2\G H

GRQW

HVW HQ FRXUV

( QUWH RXWH MQQx<H SDW«H SMHXW/
WDYDX[ GLQYHVWRAHP HOWRQWL\Y
WDDAV

XOH WKPXUH GH MIX] D «W
QRXYH®BP HONQWB@H HQ

P DWALOH®I DX JUWRXSH VFROULH

$P «@  HWKOH SRUM G HQWKH D
«\W UHP SO~«H

XOH FRVRQ DFFRUGRQ HQ DWW
GH @NDMRQ HWKQ WIHP SORHP HQW
GH SRUM G HOWKH VROWSUCYXH ¢
QRO «@P HOWILH$P «@H

UHP SOFHP HOWGH YROW LRXOQW
YROW Gl HAMHX]  HWIQDD/DWRQ
FKDQIHP HOWGX VHQV GH
AUFXOMRQ P DU XDIHHW
SDQOHDX[ ¢ OxFR®I «@P HQMILH GX
&HOWH

5HP SOFHP HQWGHV YRBW LRXOQW
¢ G<FRGI P DIMLDH@! / DQIHQ] XJ
5HP SORHP HQWGH @ RHQWD®!
LOAKMRQ HWEG\XUH GH QDILH GH

WIMRQQHP HQWDX JLRXSH VFRDILH
* DI HQZ DG

GHVXEYHQWTIRYWURIQW HVWLYV
DILG DPXLRUHUDWQR@DHFRQIRWWHUPLTXH
DXVHQGHWWDEBPWQ W RO D LUHRK «DQF H
8QSOD®RHU«QRYDWQRUJ«WGHXFROHV

$QQD &RQVLJOLR
DGMRLQWH HQ FKDU
GH O «GXFDWLRQ C
O HQIDQFH
HW OD MHXQHVVE

7UDQVSRUWYV VmLUHV
(o) ()

/H FKDQJHPHQW GH SUHVWDWDLUH DVVXUD
VFRODLUHV D «W« DQQRQF« GDQV OH EXOO
/H WUDQVIHUW GH G«O«JDWLRQ GH FHWWH
RS«UDQW GHSXLV OD UHQWU«H /HV «TXLSH
«W« PRELOLV«HV VXU OHV VLWHV OH HU Vk
V DVVXUHU GH OD ERQQH PLVH HQ URXWH G
RQW UHQFRQWU« ¢ FHWWH RFFDVLRQ OHV «
PXQLFLSDOHV /HV «03YHV ZLWWHOVKHLPRL
G«VRUPDLYVY HPSUXQWHU GHV WULEXV SRX!I
GDQV OHV FROO2JHV HW O\F«HV WRXW HQ D
GH FLUFXOHU VXU O HQVHPEOH GX U«VHDX
O DJJORP«UDWLRQ PXOKRXVLHQQH

—&— /( 0$*$=—1( '( :—77(/6+9£Bl VFRODL



3 «UMROIWWH
8 Q ORXYHDX S«UVFRMLLH soep aravisos

'DQVO REMIBFWISRQ®XPILHXDXEHVRGES «ULVFR O U XEDWLRQ G
GHY®OHVZLWWHOVK IDIDPIRO@HLWWHOVHKWLEB RQW O HQIDQFH
G«FLGEHFU«HAIHQRXYHDXRD XB «ULVFRODXMH®H "W OD MHXQHVVE
O «FROKMPHQW®XSHDWHFRPSO«PIBGMHXH[LVWDQW

DX VHLQ GH OD ODLVRQ GH OD -HXQHVVH

/H S«<ULVFRODLUH GHYUDLW SRXYRLU -WUH IRQFWLRQQHO G2V OD UHQWU «H /H
O DYDQW SURMHW / LPDJH Q HVW GRQF SDV IRUF«PHQW G«ILQLWLYH 9LVXHO QRQ FRC

G DUFKLWHFWXUH %/(8 &8%(

$PXMH®P HOVVHXY BV «@YHV GH
KRBl  «@P HQWILH GX  &HOQWH
GMXQHQWVXU SOFH / HV «@YHQWGH
RO P DIMUOH® VH LHQGHQWHQ EXV
DX VHQ GH @ 0 DIWVRQ GH @ -HXQHWH
(Q RX\WH @ P DVRUW GHV «®@YHV CH
SDUAMASH SDV ¢ MHFXHOGX VRIWU IDXW
GH SRXYRIU-WH UHFKHURK «V HQ VRILKH

3RXU GRQOHU VXIW DX[ SUHP 12 LHV
WXQRQV WHKQT XHV HW  CGH
FROFHUAMRQ G SLIRMWQIMDCD «\W LHYX
RPSW WOQX CGH &YRCMRQ GHV
EHVRIQV H SUP «V [TXHMMRQ HQ
KDXMH HW SLIRMW GH  FROWMKPWRQ
SUNYXVVXUD FRP P XCH

—=77(/6+(-0

/ D FDSDAW GDFFXHOGX S«UMAROILH
D «W Wk« YDO(«H ¢ HQIDQW
/ D G«P RMRQ GX SWDX HMD R&DWRQ
GXQ EaWP HOWP HX[ GP HOMRQQ« DG
KRF VIP SRVH FRP P H ® SLIRMWBI SXV
FRK «UHQW

/H P RQEQW SWYMRQQHO GCH

ARS«UDWRQ HWAHWP « ¢
+7 \RIW T7&
&H SWIRMW SRXUD E«Q«IIHHU GXCH
VXEYHOMRQ GH @ &$) P DIV DXWL.GXQ
[ LQDQFHP HOWGH @ 5 «JIRQ* WDQG ( WAHW
GH @ ' RWMRQ G(TXISHP HQW GHV
WULMRILHV IXWDX] " 7(5



8(0%
8 Q HQWHLIQHP HOWDGDSW o0 crovions

(QVHSMEUHXQH8(0$ 8QLVB«(QVHLIQHPH@MWUQHBOH. LY owiro ¢
SRXHQIDQWWLVWHVFXHBEBRNVDSUHPL2UHQWU«H o0 HQIDQFH
VFRODLUHQIDQWNVN «VHQW®BHWIURXE OFHX/6 SHFW U HHW OD MHXQHVVF
$XWLVWLTXH 76%

&H GIVSRVW LOFOML HVAGH | IKMG XQH
FRADERDMRQ «WRW HOWH  GbJHQFH
5«JIRQD® GH 6DQW *WDQG (W
QGXFMRQ 1DWRQDBI ® YI@ CH
. MMOKHP HWGWRADWRQ $G*®f GH
* OXELY RUDQMP H  JHARQQDILH
GBEQAHP HQV \RADX] HW P «GER
VRADX[ HQ $®DFH

/ HV ERVRIQV UHS« UV VXU B WIULMVRILH
SDU @ 0' 3+ GX +DXVBKIQ 0 DMRQ
' «SDUMP HQE®!I GHV  3HURQQHV
+ DQGIFDS«HV @ GXFDARQ 1 DARQD®! HW
®N DAMXW/ P «GIEDX[ VRADX] DIQWL.TXH
QOWU-W SRUXM SDU @ FRP P XQH GH

/HV «02YHV GH O 8(0$ SDUWDJHQW OHV P=P
HVSDFHV HW VHUYLFHV TXH OHV DXWUHV «
O «=FROH HW \ VRQW DFFXHLOOLYVY VHORQ Ot
KRUDLUHV WRXW DX ORQJ GH OD VHPDLQH

. MWMOKHP ¢ @ TXHWRQ GX KDQGHDS
ROASHP V¢ GB(0 $ GH VIP SOQWUDX
VHQ GH RGP DWALHM GX FHQWH

/ 8(0$ DAFXH@ HWDHRP SDIQH GHV
HQADQW DYHF XQ WRXE®I GX VSHAAH
DXWMIXH  76% GDIQRWM X«  HW
SWWHORQW GHY  GLILEXOYY  FRIQMWYHY
P SDRRQW  OHQWKH €D 0Y G\
DSSUHOWADI HY VFROILLHYV

-O/DIWG XQ GIVSRVW GH VFRODUVDWRQ
DCDSWH FRP ELQDQWXQ HOVHLI QHP HQW
VS«HADDA  HW XQ DHRP SDIQHP HOW
LONMML DWXU SDU GHV SIRIHWRQOHY
GX VHAMXUP «GEFR VRADO

[ H ®FDX[ VRQWDIHQRV VHBRQ BV

ERVRIQV VS«ALITXHY GHV «@YHV HWWH
FRP SRVHQWG XQH VD@ GH FIDMH HWG XQ
HVSDFH DWMAQDQWSIRSIFH DX[ SUVHV HQ
KDUH  1QAYIGXHBNV QRWP P HQW
W« UDSHXWT XHV

" HV WP SV GIQFOMMRQ SURIUHWMLY
VROWSLRSRWV DX «@YHV DX VHQ GHV
GlLI «UHQMV FOWHV DIV TXH GDQV BV
HVSDFHV GH VRADD/DWRQ GH GxFRO!

/[ HXUHP S®RLGX WP SV HMADGDSW ¢
GIXW ERVRIQV HWFDSDRWY
-ORP SIHQG
e ' HVWP SV GHWDYDIAQGAYIGXHY HW
FR@PNYV
e 'HV WP SV GIOFOMRQ GbQv @
FOWH GH Wd «HOAH ®RWTXH FHWV
SRWEG
e 'HV WP SV GH SUMH HQ FKDUH
«GXFDWYH HWM « UIDSHXWIT XH
/D 110D HW GH WDYDIPU XCH

IOFOMRQ RUGIQDILH HQ FOMH GH &3

®RUTXH GYROMRQ GH QHQIDQW ®f
SHWP HW

3RXUHQ WYRWLISXV
/1HQ YHW &1 MW GH DWRFDWURQ
KWBY 777 JOXELMW U

—&— /( 0$*$=—1( '( :—77(/6+9£B VFRODL



6RAHDO

/ DO DLVRQ) LDQFH
6HUYLEHV RS « LDVIRQOH

$SUAKQPRLVG RXYHUWODOBLVRYUDQFGHUYLAHWXHOOHPHQ\
K«EHUJRKSUHPLHWD IGHOP «GLDWK2D S MEFFXHBO®RVLHXUV

GL]IDLQHV GH FLWR\HQV

7WDM «UkH DX WH GH FKDXW«H GH @
P DIUH G*V @ I1Q GHV WDYDX[ HWRXYHUM
DX SXEQE VXU WHQGH YRXV H®mI VHD
UHQIRUR<H SDU® SWWHOFH GXQ  H DIHQW
¢ PLWPSV XWH PLWPSV «\BQW
FROVDR« DX &HQWH FRP P XQDOG DPARQ
VRAD®!

/ HV JHQV SUHQQHOMHOGH  YRXV DXSBV
GX &HQAH FRP P XQDOGDRARQ \RAD®! RX
YHQQHOW \SRQEIQP HQW SRXU -WH DGV
QY OXW GP DUKHY DGP LQVADWYHY
/ HAMHMHOGH BXW GHP DQGHY FRQFHUH @
HADM BV SHMRQY GH HHHMRQ GV
GHP DQGHV GH FRP S@P HQBLLHY \DQW HAD
GFOUDMRQ WP HAUHD GHY  URARXUAHY
DXSUV GH @ &) H SAXH =DKWD =DD
TXL DFFXH@ HWRUHQWM GV DGP LQMAKY
DYHF) LDQERIVH ) LOFN

/HV GHX] DIHQW DSSRUMQW XQH
IQIRWP DARQ GH SUHP IHUQYHDX  LkSRQWH
DX[ TXHWRQV DFFRP SDIQHP HQWGDQV
GV G«PDUFKHV DGP IQMADWYHY — GX
TXRWGHQ FRPPH @ G«FOUDWRQ GH
LHYHOXV @ JHWARQ GHV SW@YHP HQW ¢
@ VRXUFH @1 LHQRXYH@P HQWGHV SDSIHY/
GIGHOMY ©® GHP DQGH GH SHP IV GH
FRQGXILH XQH GHP DQGH G D@RFMRQ
@®IHP HOW (@N VRQW@ SRXU DIGHU BV
AR HYY ¢ QDYUXHU VXU GV VWV
RS«IDMXW/ ¢ IDULH GHV WP XOWRQV
GDIBFMRQY GV GHPDQGHV  CGH
GRFXP HQW HQ @ QH

—=77(/6+(-0

=DKLEDDDLQVXHGHXPXWUHHQDFFXHLOOHQW
OHWGPILYWUKHWOHWFFRPSDIGBQWHXUV

G«PDUFKHYV

( @V DAFRP SDIQHOWDXWL BNV G«P DURKHV
QXP «UTXHV HQ | DYRUVDQAWDSSUHQMADIH
HWHQ G«YHRSSDQWEBN XVDIHV  RDARQ
GXQH DGUHWH P DIO JHVRQ GHV FROWMQXV
QXP «UTXHV

(QLQ H®NV DSSRUMQWGHV FROHEY HQ
VDSSX\DQW VXU GHV  FRUHVSRQGDQW
DXSUV GHV UWMWDX[ SDUMQDILHV
@GP IQMADWRQ GHV [P STW @ &$56$7 @
&3%$0 370 (PSBL @ &) O 0 6$

0 XWDQA 6RADB! $JUFRGI GV VHUMEHV
GHV 0 IOMAUHV GH GQWUHXU HWGH @
XWFH 8 Q HVSDFH DYHF 3& P SUP DQWM
HVWADQQHUHVADXWLHQ TEWH DFF V

' HV DVIH@HUY GH | DP LODUVDVIRQ DX
OXP «UTXH

3RXUSOV GHILEDAW QRXV IQMMRQV SRXU
TXH®V KDEMIQN IHQQHIWDYHE XQP D) [P XP



GH GRRXP HQN SHIP HABQW GH WD\
OXY GRMHY QP «R GH \kFXUW
\RADG! GHLQ2 UHVI DRMUHY GH FRADWRQY
IGHONIDQN GV GLI«UHON VW HV

QRWP P HOW) LDQFH &RQQHAW P RW GH e s W
SDWH UM YWMBBI WHBN« GIGHON DX[ DIIDLUHV VRFLDC
EDQDUH QXP «R IO G« YHRSSH FRP SG{ WV HVIDWGEHXWHY DRY FRW
=DKILD =DDI XQH FKDQRH GH SLRSRVHU FH VHYIFH DX[

JIDQERRMH ) IO FRQH®WH KDEMIQN FRQWIMM WO
QXP «UTXH SWRSRWH GHV IRUP DWRQV JHV GHX] EXUHDX] SWRYDRILHV TXL
EHVRIQV  &HD SHXWAWH XQH UIHFKHUKH «PKDQIHV RQWGRQF «W LQDXIX UV SDU
GHP SGL VXU GV MWV DG«TXDWV @O ® PDLH HW \HV DGRIQVW & VW
WDD/OWRQ GH VRQ &9 @ JHRQ GHV CRFFDVRQ GH IDILH XQ SHWVEIDQ VXU
@RJIEHY SRXUVXLYLH @ VFROUW GH \VRQ AV SUPEUV VP DOV CH
HQ DOAOKWIVDARQ GHV SOWIRWP HV GH |ROPARQOHP HOW & HAWXQ YLDL VHMEH
FRP P XQFDWRQ ~ FRPPH  6NSH GHSWR [P IW WDSIGH SUDMIXH HAH I LFDFH
. KDMBSS 1 K«MW| SDV ¢ YRXV TXL DWXWH GV KDEMIQN \XU GHV
LOVRULH DX[ DMTHY/ VWDWRQY  TXL  SRXUDHQW  -WH

/ RWTXH QRXV DYRQV DSSWY TXH @ DY IRFGY VRXQQH <YHV * RHSIHW
Y@ QBW«@IE®! ¢ FH GVSRMW  QRXV TXL W I«GAWM CGH © WFAHOM
DYRQV \DXW \XU CRAFDMRQ H STXH CEHODOMRO GH ©® 0 DVRQ ) LDOFH
HDQ3IHIH 6FKZHWHJ DGRQN DX BHUYFHV
DI DILHV VRADBN & HWAWUDL TXH FHIBIQHY
GP DUFKHY G«P DAUDDAH/\ROABDURY B> IRWHYXQGRDUGRHUFUHGL KHW

K K MHXGLK KHW K K
YHQGUHGL K KHW K K

8 QH P DUFKH SRXUUIHWMUHQ IRWP H

&RXUDJHXBDUWLFLBSQ®YNVOKXENVNHMVHS UHP L\HRP H GLR F W RERIXDU SH QWRI¥NQ VHPEOH
OHVNLORWUIBW KHPLOQRUHVWDKE¥SDGBWR\HGBHO DVVRFLOYVOVRIQWR LV L UVXHH QLYDSLQ
GDQOH XDUWLHUIHQZBQGE HOPBW L QR¥Y H\DWKHYRMNIR\HU P-FSHD XQUHSBW «SDYRU

O DVVRFLOEWMRPRQDPELD QFFR QY L YL RMR XA R QS R P GW HJ HW U R KU H L BIOHAR QVW D Q F H V
O DQQ«H SURFKDLQH 1RXV QH PDQTXHURQV SDV GH YRXV GRQQHU OD GDWH

—&— /( 0$*$=-1( '( :—-77(/6+§RELDO



/ DEHO LBV HVW@J HV | BIXUY

/D H)®XU

QIULP «H

/ DOLAB GH: IMMOKHP D «W UFRP SHQW«<H SDU®! MEHO0 LGBV HWO LADIHV ) BIXUY
TXL YIHQWGH OXL FRQILLP HU @ FROVHUYDMRQ GH VD 7WRIM2P H ) BIXU & W@ O
W VXODWG XQ LOYHWRAHP HQWWDQV | DLABI GHV DIHQW GX VHUIFH HQYLLRQOHP HOW
5 HQFRQWH DYHF * LaBiV$ ANHLP DQQ DGARLQWHQ FKDUIH GX 3DVUAP RIQH ¢ @ 9 LB

4 XH@V « VIDIHOWDV P RUYDVIRQV SRXU
@ FRQVHUYDMIRQ GX MEHO ) BGIXW/"

*$  3CMHXW FUWUHY RQWP RW« @
9l SRXU FRQWHWHU VD H IGIXU ,
WDOYHY & [GXUWWHP HOW FHW XQH
YRERQW SROATXH TXLWH GHWOQH FHM
GXQH G«P DUKH GHQIDIHP HQW HQ
| DYHXU GH @ EIRGYHMW GH @ QDWIH

HWGH QHQYILRQQHP HQW
7RXWGDERWG @ H ) ®IXUSDUARSH ¢
OMDPW  GX  WUVRILH XQH

FRP P XQH I®XUH TXL MXIWGXQ FDGLH
GH YIH DIWDE® HW \RXMBXW/ SOV
DMDPAYH SRXU GV \RXUMMV GV
P«GHAQV GV HOWHSUMHV — TXL
FKHURKHQWGHV @HX[ GLP SOQWMRQ

/ 1P SDAWH P HVXUH DXVWLHQ WALP HV GH
VDQM SXE@XH SRXU @ Y@ GH
: DMMOKHP @ JHWRQ GHV HVSDRHV W
FOILP HQV XQ HOWMIX GH  \DQW
SXEQ@ XH

/IRUV GX SDVVDJH GX MXU\ GHVY 9LOOHV HW

OH YHQGUHGL MXLOOHW

—77(/6+(-0

$X P-PH WAH TXH @ WGXPARQ GH
QP SIHOM FDLERQH RX GV «QHUJILHYV
UHORXYHDE®N HMI SDUAHSH ¢ XQ JDIQ
VDOQW  IQGQDE®I SRXU GV RHWR\ HQV

(QLQ @ YIB! SDUVRQ | GXUWHP HQWHW
XQH YL@ DIWDE®! R» IO DIVMERQ YIYUH

&RP P HOWSWHOQH] YRXV HQ FRP SWVIH (M
SD\ VDJH GDQV G\ SLRMW
GDP «QDIHP HQW

*$  8Q WDYDIOGH FROFHUAMRQ HWY
Vi VWP DATXHP HQWP IV HQ S@FH DYHF
BV DXWHV JHVARQQDILHV GH QHVSDFH
SXEQr BN SWRP RWXWY SRXU WRXW
SIRWW GH FROMKPARQ  UMGHORH
WQRU TXDUMHU  UMGHQWHO o
&RP P XQDXW G3$JI®GP «IDWRQ P %
SRXU @P «QDIHP HQW GHV ] RQHV
IOGXVWMH@N [ HY FDKIHY GHY IRKDUIRV
IQAJHON  REMPAV ¢ UHVSHRMU HQ
P D LH GHP EHEAHP HOWGH FDGLH GH
YIH HW GH G«YHRSSHP HOW GXIDE®
3DWP LRV FMW/UHY @ P IWH HQ SOFH GH
FXYHV GH WFXS«IDWRQ GHV HDX[ GH
SXIH HAMD Y«J «VBOVDWRQ
$XWH H HP S®I GV FIWWHY  HBV QH
VROWSDV REQIDWRILHY P DIV (DP EIDOFH
GH @ WXH HWIOWP HP HOWVQH ¢ @
7 D RAR AR D R



) GXW HWDIEXWMV LHQGHOWD FVWWWH
YWDOM FDU EIHQ Y« J«WWD&H GV
FRXGXY GV IRWPPHY GV RGHXW GH
YDUHOW HQ IROPARQ GHV VDIVRQV HW
SDUMHASHOW ¢ @ TXDQY GH CGHVSDRH
SXEQF
4 XHOEXGIHWDQQXHOFRQWDFLH] YRXV
DX | GXUMWHP HOW'
*$ /| HQYHRSSH JRED®I DQQXHMI

FROVDRUH DX VHUMFH HQYLLRQQHP HOW
HVWGH GRQW DQ
H FOMYHP HQW FROVDALK ¢
@P «QDIHP HQW SD\VDIHU HW TXL \H
G«FRP SRVHDIQWL

y SRXU®! | GIXUMHP HQAHMAYDO
y SRXU ®f IGXWAMP HOW
DXVRP QDCHASUQBQLHU

y GH SOQMV HADLEX\AMMV GLYHW/

4 XH@®V VRQW GV DRIRQV JWDQG
SXEQ@F TXH YRXV P HQH] HQ IDYHXUGH
GHQYLLRQQHP HQW

*$ /D I9L® RUDQW RKDTXH DQQ«H
XQH -RXWxH AVR HQQH DX FRXW/ GH
OT XH®! GV AIKDQWHY/ CH 1 BXUWWHP HOW
HW G HOMAWHQ VRQW @MV DX TEWH
KR GV SDUMASDQW -O VDIIW GH
SIRIMWU GXQH MXUWXxH GH FRK«MRQ
HOAH KDEMBQW SRXU IDULH SDWHU XQ
PHAMJIH RQL GH AP SRUROARH GX
KDEM2QW DRWMXW GH OHP EH@AHP HQW
GH XU @ 8QH DXWH MXUXH
AWR\ HQQH VS«HLITXH DX AP HW WIH HW
«JDBP HOWRW DQV«H
3DU DIA@®XW/ XQ FROFRRXW GH P DMWRQV
| GXUHY HMWRL DQIV« VRXV GV DQV DYHF
SDAMDIH GXQ MU HQ «W HW
WFRP SHOWVE O F@
(QIQ GV MUWEQV SDURI«V ¢ FTW GHY
NUEQV GX 0 RQGH Rk«V HQ @HQ DYHF
MWRADWRQ 3 DWHH@®I SHP HWHQWDX[
P HP EUHV G\ FXOWHUXQ SRWIHUHAXQ
YHUHU FRP P XQDOHWG\ HQWHWQU GV
WXFKHY HAXKQ KW LOVHRMV

*LOOHV $FNHUPDQQ
DGMRLQW HQ FKDUJ
GX SDWULPRLQH

" DQV XQ VHOFRQW[ VW FRP P HQWDJLU
HQ IDYHXU GH GCHQYLLRQQHP HQW HW
IDULH P DQW VIRXW GHV «FRQRP LHV
GHDX "

*$ T7RXWGDERWG O 9l@ D IDW
@FTXMWRQ FHWH DQQxH  GXCH
EDD\ HXWH HQ XQH EDD\ HXWH
GEURXWWDI@IXVH G« WKHUEHXWH TXL
GVSRWH GXQ WWHUYRIU GHDX SURSWH HW
GXQ MWYP H GH UHA FDJH SHP HWRQW
G«FRQRP IMHUHQYLLRQ XQWHY/ GHDX
(QXW B VHUIMFH HOYILRQOHP HQW D
WD« XQ WVHDX GHDX SRXUP HWH HQ
SOFH MURVDIH DXVRP DA XH GDQV VXV
GNP DMLV FH TXLSHWP HWG «FRORP IMHU
GH aDX GDWXWIHU XQH P H@XWH
TXDOX GH MURVDIH HAVGH GeJDIHU GX
WP SV SRXUG DXWHV WHKHV

(QLQ MURWIH WH IDWGH GHX[
P DQ2 LHV MURVDIH DXWRP DWI XH
SUYI@Jl« HAMDURVDIH P «FDQMW< SRXU
GV KRV QRQ «TXIS«HV /D FRP P XQH D
GDL@®XW/ IQYHWHQ GDQV XQ EWV
GDURWDIH «TXIS« GXQH WkVHWYH GHDX
CGH QAHV SRXURE®GUDX P IHX] ©®f
F XUGHV VXVSHOMRQV

(QQ & 1eXUWHP HOWVRUHQMD
GDQV GV DQxHV ¢ YHQU YHW XH
GP IOXMRQ GHV FXOXWHY KRUW/ VRO
MG WH  HW  EDRV YHV O
FROFHOADMRQ GXQP O IP XP GH I®IXW/
VXU &I FHOAMH YI@® HW SUMQJIHU GV
P DWLV VXU GV H WUHXWY GH @ Y
LRQGV SRIQW 2Q HW SDW« SDU
HHP S® GH VXVSHMRQV VXU GV
FDQG@EWHVE  VXVSHMRQV ‘N

-z
9%

Y 4

1}
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* HWIRQ Gl «UHQAL«H 1 DXFKHVIDUGELYH PUKDVIRQ GHWDP HV YHUMV P [VH HQ YDBXU
GHV HVSDFHV QDXUHY @QRHP HQWG XQ S@Q GH ERMHP HQW UHFRXWY DX ] «(R
SK\WR  5HIRXUVXU®BN P XS®N DFIRQV P HQ«HV ¢ 1 IMWIHOKHP HQ | DYHXUGH @
ELRGLYHUAY

/ D SLRMPIRQ ELRGRILTXH LOMIUH @ 9L P XAASTH XQH SDUAH

GHV SOQWMV H®B! P =P H SRXUTP IMUGN LOADQV 3RXUFHD / H &HQAH
7HKQTXH 0 XQHSDOD FROMKIW Pt GH VHUHV R» \H IDWD
FXGXUHV GHV SOQMV GH @ VI VXU VRXWM DQQ«H  ERXVMUHV
P XGSTDMRQ GH SODQMV YLYDFHY  SOQUMRQ GHV VXVSHMRQV GHV
DQQXHDN HAELVDQQXHBNV

&RP P HQWWH | DIW®1 FKRL GH @ GLYHUAW ERVIDQLTXH "

/ HVROHWKQ VRODE® @ RQHX[ GH3K  FH TXLRIIUH XQH @UWH GLYHUAW
HQ WP HV GH SOQMRQV 2 Q UHARXYH DXWWL GHV HWWHOQPHV FKRIMEHV HQ
WDVRQ GH BIXUHQAHWHQ HADULRVDIH | DIE®! HWGH GIXUFDLDRWH P Ha2 LH
RX HQFRUH GHV DUEUHV GROA®! KRXSIHUUHSUMHOM HOYLRQGH P aWHV
GH GDP2WH FH TXL J«@WH GH RPEWH HQ S«URGH GH IRW
HOVRGL@®P HQW

-OD ID@X P DEHXUHXVHP HQWDEDWUH GHV DLELHV ~ GHV 1U-QHV

DWAQW SDU @ FKDDWRWH GX 1U-QH P DIV DXWL GHV «WDEGN HWGHV

AKDUP HV DAWIQW SDU GDXWHV P DOGIHY FY SVRIDP ITXHV -O 1D@IW
«YWU @ SIRSDIDWRQ $IOM. GDQV ®f SOQ GH GeYHRSSHP HQWGX

SDWP RIQH DLERU« RQ QH LHS@QWMLD SOV BN P P HV HWMHQPHV SRXU
«YWU @ SURSDIDMRQ GHV FKDP SLJIQRQV , DYHQU ®f SOQ GH

JHWMRQ LOWIUHD @ SOQAMRQ GDLEXIMY ¢ 1GXW/ HME |LKIW SRXU
UHG« YHRSSHUD ELRGLYHUAW GDQV @ YI@BI HWOH SDV DYRWUXQTXHP HQW
GHVEXLY TXLVROAGHY DWMDSHVY FKHQIBN

2 Q SUVHUYH BN UHWRXUFHV QDWULHEBN ' HX[ IRIDIHY RQWKW PV
XQ DX &HQWH 7HRKQITXH 0 XQUEESDOHWXQ GHULEE LH BNV -DUEIQV GX 0 RQGH
SRXUMURVDIH $11Q GH @ MWU® FRQVRP P DARQ GHDX \RXV BV P DMLV
VROWSDI@Y SRXUTP WU G« YDSRUMRQ HAFHIBIQV VROAHQ WDLQ GH SDWHU
HQ DURVDIH JRXWHM ¢ JRXWHM ( Q FH TXL FRQFHUDH BN GFKHW YHW  RQ
@ W BN GeFKHW GHVRQW SDUGX P XBKIQU

$11Q GH GH UHMILHU BV P DXYDLVHV KHLEHV VXU VRXV BN VRO P LQ« DDV
QRQ FRP SDPWV AP H LH SMM GDIK@WP H FKHP 1Q GH SLIRP HQDGH  HW
VXU GV GlLI«UHOMY SOFHV GDQV GV AWV D\DQWN XQ WUDQ GH MX]

SAQTXH @ 9L D I DMWKFRHP P HQMDFTXIMURQ GXQ P RRFXGMXU %6&

«TXIS« GXQH KHWH LRMYH SRXUXQ P RQBQAGH

/ HV FRXWDX[ GH FH P RVRFX@OMXU WDYDLAGIQAHQ LRDARQV SHUBHQGIEX@ILLHY
DX VRO FH TXL SHP HWGH WDILH ® i VWP H WDAQDILH GH @ SOQWM HQ
SURIRQGHXU &H P DWUHO | DAG! GXWD/DARQ HWAZ V SHURUP DQWSHWP HWXKQ
JDIQ GHWP SV FRQUG«DE®! SRXU®G! VHIYEH HOYLLRQQHP HOW

—77(/6+(-0



6RHDO

+ DQGLFKLHQV XQ NRXU
+ DQGLFKLHQVVRXNRXWY  woe sy serzin

DGMRLQW
(QFRQVAKQLFLGROMXLQHM XWH/ RQDNFFRUG «V DX[ DIIDLUHV VRFLDO

O XQDQLPXKW«RFWURQHXEYHQWIHRQ ¢ -HDQ
&ODXGHPVSDFXRXUW DLGHULQDQFKQ FKLHQ
G DVVLVWDQFH DX SURILW GH O DVVRFLDWLRQ +DQGL &KL

SHADW GHSXLY G P R GH I« YUHU -HDQ &MXGH
$UP VSDFK D P DURK« MVTX ¢ &RP SRWM®I SRXU DAHU
OWBI ¢ AUWDE®! $X 110GH VRQ S«USGI @ FDIQRWM
TXIOD OQRH HQ HVS«DQWUFRGMU DIWAQW
DXVRXUGKXL FHW Gl FRAN GXQ
+ DQGLAKLHY - DLIDIWD SURP RWRQ GH CDWRADWRQ RXV BV
NRXLY SHOGDQAP RQ S«US®I HAMDL «\W WV VRXPK« GH YRIU

GV JHYV TXL GRQQDIHQNTXHIXHY G DIQHY GHXURV SDU
\VRIGEDUW - DGRUH®VDQP DX HAMI VXY W VVRXPK« SDUG

BQH EHOOH LQLWLDWLYH TXL g thr-FebHIPROASABA 1DP OB GDFFXHOTXL «GXTXHW
XQFKIHQ SHOGDQW P R DYDQWGH B FRQILHJE XQHDXWH

.=“> /HV GRQV VRQW G«GXFWLE%_WI\/U-@YHV\LO
LPSTWV 8 QH DPARQ TXL D Ve GXIADGRIQADX] DI I DILHV VRADGBN
P SRVWHOOHSRXUKDQGLFK b} %L”%é@%ﬁmﬁx% b o

WRADARQ + DQGLEKLIHQV

$P D @V
$QLP DVIRQ SU« YHOVIRQ VDWW

(QS D UQHU LIDWHEF D L O®HL W W H O VR NIHRJ Y DH. P D WELIRQ HQW LR Q
VDQW« G $0$(//(6 H[ $3$/-% SURSRVH DX[ VHQLRUV OHYV

_QMIDVIRQ ¢ @ P DUFKH QRUGLTXH  SRXUGKEXVBQW HASHYRQOHY HQ UHSUVH G DPRYWY
SK\MTXHV &\ FBIGH \WDQFHV GVP DWEVDSUVPIGLGH K ¢ K

' DOWHDWIVH P FBIGH  \V«DQRHV BN P HIFLHGLY P DAQV ¢ @ UMGHQRH 94H@IVXH

/ XGRVSK2 LH R FBIGH V«DQRHV BN OQGY P DAQV ¢ @ UMGHQRH YHBIVXH

1 XVIMRQVDQW R FBIGH \«DQFHV GNP DG P DAQV ¢ @ UMGHQRH %HBIVXH

$ PRV J LDWIMAY SUVHY HQ FKDUIH SDUD &RQI «UHQRH GHV) LODQAHXWY KRUWY FRWDARQ
DQQXHMI $P DHMV $ SDIE

0 DMRQGX 7THP SV/IELH  XH( QIHO R@XV ¢ 0 XBRXVH HQ DSSHOQU®!

RX SDUP DIO DFFXH® W& DSD DWR U

—&— /( 0$*$=—1( '( :—77(/6+§RELDO



3DMP RIQHFRP P XQDO
3 U« YHOLU SOV W XH J X<« UU

(QFHWWKHULRBHOHM X[GHIRU-WMP XOWLS OWHYMNQ R/ HV
WUDYDX[ G HQWUHWLHQ GH QRWUH IRU-W FRPPXQDOH
EHWWKHQFRUHNLORP2WBHHQ W IVHRUMY X F K 6V D UHME D X WHIDH
IRU-PRPPX@IGHLWWHOVEBHWUP 21 ILEPIWLRQ@BQRU-WY¥1)

SRXUDYRULUHWDVVDGHGRPSLHMNQFDVG LQFHQHGNOH P L VOIDU

SURSDJDWLRQ GH FHX[ FL

$X GHO GHVWDYDX] GHWHMHQ FRXUDQNV
GHOIRFWR 1) DWXUH DX O RKDARQ
HAGHOWHWAQ GH GlLI «UHOW DAFV SRXUD
' «IHQH GV ) RHW &RQOAH BV -QRFHQEHY
') & FKDTXH SUQMP SV GHV
WRKQEHQV GH @ 1) M@BQQHOWD IRGAW
FRP P XQD®! 7RXV BN VHRMXLY HAFADQRQV
VROVSDAMY HQ WHYXH  +HGHQ * RD
* IDIHZ DG / XWMZ DG +DHY@ 0 RRV
.RK@H) SRWVKHXHU GV @ MV GH
EDQV FRP P XQDX[ 2 EMPWN  IGHQMIHU
GV JRV ¢ WIXHV  FHOBV TXL
VHP ELDVH.DHQAWW V WDSIGHP HOAHQ FDV
GIQAHQAEH (Wt FAKDTXH GEXWG«\W FHWW
OP-PHP MWRQSRXUR 1) HOAHMQU
RXV FHV SDAMDIHV DYHF FKDTXH IRV
TXHOXHV NBP2WHV GH @xDLHV

VXSS@P HOEILHY  HQ  WMVRQ  GX
WFKDXI1HP HQWFTP DATXH TXL P STrXH

WVRXIRX LY/ GCDYDOQUWEA H GH SUkFDXWRQVY

3UMHYHU  QRWH
FRP P XQD®

EH®I IRU-W

6XUR SV IOM GV ¢ @ AURXOWRQ
P RIRUMVH SRXU G SXEGF ®f EXWHWGH
| DXFKHUHBAEUR HUWX\W @ OUIHXUGH FHV
NE&P aWH/ CGH @XxDILHV /HY \WDRWXL/
«TXS«V GH EWRHXW HN «SDUIHXWHY
SHP HMOACH JDICHUMVTX ¢ P awH/
GH OUH GH \XUDAH \XU FHIRIQHY | RQHV
SRXU SHP HMH DX SRP SIHY GH WH
WD\ HIXQ SDWDJIH H S@XH 7KRP DV

—77(/6+(-0

Y «J« W D VBIRRX(B H
VDSHXUV SRPS

900 2@ HQ WKQHEHQ IRUAVAU \MUIMRUDO HW
\S«ADDA GX 7UDIH GH &51$< GH B QW
WULMRUDGI * XHEZ IQIU7KXU ' DXVAH SDUWMBH  DIWEH
BB @AMIDBP HOABY DUEUHY HY KDXWXU DYHE XQ
HUIQ GH FRXSH OP HJ G@IDIH Fue XCH
QVARQIDXIW DX QYHDX GHY DUEUHY HABI YIGH JeQdk
A XQ SDIHIHK  HD FDV GIGAHAH ®f IHX \H
SURSDIHDIWEHDXFRXS P RQV YW GXCH SDUHDI ¢
@XWH  SRXWXIVBIFKH GHFKDQMAU

3RXU3IHUH : LGP DQQ DERIQAHQ FKDUH GH
OUEDQWP H FHVWP MRQ UXOWH -0 1 DaDW
LOMYHIU DYDQW ®f MICBW SRXU <YW @
UHSRXWH GHV KHEHY $SBV RQ DIWTX HBI HAV
RIRXLY SOV @JAH \RXQQHWO ' DXWH SDUWV
QWX GH OHORHAD DQOXHD HIWGRXEBI  XQ

LCFHQGEH LP SDRAM @ \WFXUW GHV KDELBQN DXVBIQW
TXHO EIRGAYHMW UHP DUFXH WO



$YHF BV \AFKHIAWHY HAYDBV B UMTXH IQAHIEH \H
PXUEM GRQF 10\ D QFHMW ¢ DI 7RXAM @
QUIEX®Y HWGH P DIQMIU XQ «TXMEH HOH ©
ERAYHIW O XU HVO SUWHYDIRY CH
OOMLRQQP HQV /Y VFOMLY IRUAILY \RQW XQ
UHIYRUGH EIRAYHW GXUHWHMD CRWH IDILH
DX WIDGE GH QPSDAW TXIO D KU QRMH
HOMURQQHP HW HXUHVHP HOAMBIDYDICP H« P DIQ
@Q/OPDQDH @1) GBXVSAVE DQ/D
SHP IV GH WGXILH BV UVTXHY HASHXWARH DXWL GH
SWVHYHUCRAHEHDI RUWRP P XQDBI FRQFWIO

' HVRQ FTW HQ FRP S@P HOAC FHVWDYDX] @
OB GH : MMOKHP  HONHWHQW DXL
H FOMYHP HQWHQ IRUW \RXV BNV DFFRMP HOW
GV GlLI«UHINV FKHP 1QV IRUIAWAY ' HV WDYDX]
G«@IDIH HVGH IDXAKDIH TXL VROVDWXWY HQ
IOMOH SDU GV VHYEHV WRKQTXHY VXU
NEBP 2WHY GH FKHP 1Q IRUAVIHU GHV GHX[  PTWV
VRW NP GDFFRMP HQW

-F
XQ

L
H

VXU OH PDVVLI GX +DHUWO« OH EUR\D
GL]DLQH GH P2WUHV GH ODUJH

/| «SDUHXVH TXL SHUPHW XQ EUR\DJH IURQ
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7WDQVSRUV
&It 9oXV

YRXV WDQVSRUM

"HQLV ="(*/(5
(Q FKDUJH GX 7UDQVSR

) RUM GX VXFP V GH @ QDYHWIA J LDVKIVA &LV %XV T XL QH GHWHUYDIWMNVT X DRRDY
TX XQ FRXUMDMW D 9 L@ D «HQGX B LkVHDX ¢ VRXVIH @ FRP P XQH ' HSXLV ®1

HU WHSWAP EWH

@OHV GHWHUYHQW DUJXW MVIX¢ @ PDWLH GH

6VIDI | HOHGEHQ GRQW @ JDWH GH * WDIIHQZ D@ FH TXL SHWPP HW¢ VRXV OV
KDEWVDQW GH UHVRLQGLH | DFLBP HOWO XBRXVH &HUQD\. HW7KDQQ YLD & WDP

WDIQ

SUHVWDWDLUH SRXU FHWWH RIIUH GH VHUYLFH 6RO«D WUDQVS
PDLY OD QDYHWWH HOOH HVW JUDWXLWH )LQDQF«H SDU OD 9LOOH GH :LWWHOVKHLP

/ D QDYHWH GHWHUNG«VRLP DLV @ JDWH
GH* DI HQZ DB

" HQY =IHIGU 2 XL FHWXQH YRBQW
SROM XH GH GeVHQFDYHU BN KDEMIQW GH
@ &W 5RWDE HQG HAGH @ AW * DUH HQ
®XU RIWDQWXQH SRWELDA GH IDILH GHV
«FRORP LV HQ FDUEXWDQW HW GH
HRIQGH @ JDH FHOWD®! GH 0 XBRXWH
RX WXW DXWH FRUHVSRQGDQRH GX
UMHDX 6R@D SRXUVH UHQGUH VXUVRQ @HX
GH WDYDIOSDU H HP S®I  &HMA QRXYHDI
GHWHIM SHP HW XQH SOV JWDQGH
P REIOA GHV: DMMOKHP RLY ¢ G<RKHM GH
MIIBP «IDARQ P XBRXMHQQH ~ HQ
| DYRUVDQWBN WDQVSRUN FRGPWY HWSDU
FROATXHON @ WGXPMRQ GH OQRWH
HP SUHQW FDUERQH
4 XHBN RQW «\W OGN DP «QRUDMRQV
DSSRUMHV ¢ FHWIA QDYHWIA J LDVXLVHA "

—77(/6+(-0

3RXU ON KDEMIQV GHV &IV
SRWD® HQG HW * DIH  QRXV YRXIRQV
RUDQMHU DX[ KHXUHV GH SRIQM GX
P DAQ HWGX \RWU GHV MMRQV DYHF @
JDUH GH* WDITHQZ DT R» WDQUWM B WDP
WDIQ VRXWAV BN GHP LKHXUHV

3RXU GV KDEMIQW GH * WDIIHQZ DG
QRXV VRXKDIMRQV RU DQIVHUXQH QDYHWH
VXU®I P =P H P RG ®I TXH PH®! DRXHD!
SHP HMIQNV XQH @MRQ DYHF OV
FRP P RGWV VWM«HV DX FHOAH GH @
FRP P XQH ¢ WDIVRQ GXQ DAUUHRXU O
P DAQ HAMSW VP IGL
1 RXV DYRQV DXL DRXW GH QRXYHDX]  DUAW
VRW DX \RBQASDMVAKU  OQHVQL«UHIM

Ry VHWRXYH®
6XSHJU8 HAWI THTHGHQ P DIUH :  MMOKHP
%FKH ] RQHFRP P HAD®IGX + RKP DIMAQTXL

RUWH OHV SDVVDJHUV



VROARXWMY BN GHX[ IHIKHV ¢ @ QIQH
GH 6R@D TXLUHIH HEI P =P H: MWAOKHP
¢ 0 XBRX\H
(W SXIV QRXV DYRQV \XURXW FHM
WRMz2 P H QH

TXL FRP SWM
WIMRQV DYHF XQ SUHP [HUGSDUAE K
< DX WOGHV DP «QRUDVIRQV"

2 XLEIHQ \WAJ QRXV WDYDICRQV G« VXU
GH QRXYHDX[ DUAW HQ IRQPURQ GHV
KDEIWKGHV GHV KDELMBQW HAQRXVRP P HV
¢ Q<FRXW GH VRX\W GHP DQGH
9RXV VRXKDIWH| DIOWL OWWU FRQWH
CDXVRVROWP H"

2 XL FHVWGRP P DIH GH YRIU \RXV GV
P DAQV GHV DXVRP REIDAMY FLLFXGIUVHX O
ERWG GH GXU Y«KIEX®! GDXVEQWTXH ®f
SDINQJ GH @ JDUH GHYIHQWARS SHAMVHW

XQH HWMRQ HW  GLIEFEGP HQW
HOYL\VDI HDE®

9RXVHVS«H P RGU LHUGN KDELXGHV "

2 XL QRXV VDYRQV TXH GV KDEWXGHV GH
G«SOAHP HQW QH VIQYHUHRQWSDV GX
MRXUDX GIQGHP DIQ P DIV QRXV DYRQV ERQ
HVSRIU GH YRIU FHWMA QDYHWM VH UHP S@J
SWRIUHMYHP HOWDX SRIQWGH GHYHQIUXQ
P R\ HQ GH WDQVSRUNTXRWEIHQ SRXUQRV
FROAVR\ HQV
/ D QRXYH@I QDYHWH RI | UH XQH FDSDFLW
G DFFXHLOVXS«UHXUH ¢
FH@! GX Y«KLEX® SU<F«GHQWTXL «VIDLW
GH SOFHV

2 XL H® SHYVMADQVSRUMU ~ SHURQQHV
HQ SOFHV DMV HW SHURQQHV
GHERXW
OVDIIWGXQ DXVRFDU 6( 75$6 /(
SRXU BT XHOMFFHWELDY HWXQ | DRMXU
FQ

/ DFFV DEDMA ¢ (DYDQWGX Y«KLEX®
SHP HWXQ DFP V | DAGI DX[ SDWDJHW HW
@UELWH VXWKkGY« RIILH GV DYDQWIHV
GXQH FKDIQH AQ«P DWIXH GXQ DXVRFDU
DYHF XQ JWDQG QRP ELH GH SOFHV DAWMVHY

6RQ LQWUHXU OP LOHX[ HW FRQYIYIDO
DFFXH@®I XQ PO IP XP GH SDWDIHW HW
RIIUH XQH | ®f LELQA DSSUHDE®! SRXU BV
SRXWHMA BN XVDIHWY/ ¢ P REIOA UGXIWM
RX BN SHWRQQHV ] «HV HAVR@HV

/e

'

4 XHOHWVB FRYANMGH OH VIHQMIRQ GH FH
VHWYLFH "

/ D QDYHWMA FRVARIW ¢ ADQQxH
"«WVRWP DV HBI FRAMD
DOQOXHY &H WHWEFH HW HOW UHP HQW
IODO~ SDU @ Y@ GH : MWWMOKHP
P-PH VIO GHAWHW6WI IHDHGHQ 1 RXV
YRXMRQV DSSRUMU XQ VHIEH FRP P XQ
TXMW ¢ HQ VXSSRUMUG! FR AN

3RXUP HWUHHQ  XYUH FH GIVSRVMI O
| DADIWXOQH YRERQW SDUMI«H GH VIRXV
®V SDUMQDLLHV

2 XLFDUFHWP  $ TXLD @ FRP S«\WMQFH
WDQSRW XU  QUJEP «DARQ
P XBRXVHQQH DI XQ DYHQDQW¢ @
FROYHQWRQ VI Q«H HQ DYHEP $ HW
VRQ SUHMVILLH 6R@D D «W «VBEQHAGHV
GVSRMRQV RQWW SUVHV SRXUI DAOMU
Bl G«SERIHP HQAGX GVSRVW

/D SHWLWH KLVWRLUH
/H ®IR UHMQX SRXU @ QDYHWM &I 96KV
VRXQQH CHQIDIHP HQWGH @ YIG GH
: MWMOKHP HQ IDHXU ~ GH
CHOYILRQOHP HQW-OWP SRUHOP DIV GDQV
@MU GX WP SV LOG«JIDIH XQH 1G«H GH
FKHP LOHP HQWT XL YD GH SDIU DYHF BV
ALFXIW

8 Q &l %XV SRXUDIBIU

$X P DUK« Q@

, ®JIDH , 6BWDIIHOIHOGHQ

—&— [( 0$*$=—1( '( =77 (/6+TYDQVSRUWYV



" «YHRSSHP HOMFRQRP [TXH
8 Q I XVWUYICIH

DX G«YHORSSHPHQW «FRQR

IDIRQK DFWLXAMRKPDWWHRXHLCGCUREBDLQHPMHQW
YLOOBJHQWUHSIDLYHOYGH:LWWHOVNKRKXKD DA VL
SRXUVXLYUH OD PLVH HQ XYUH GH VRQ SURMHW XUEDLQ

ODULDQQH .QDIHO

/ REMPW GH @ 91D HVAGH VRXWQU
XQH  SROMTXH  GDP «QDIHP HQW
SDUAEX@ UHP HQWT XDDYH DXVRXU GH
SUIRWMW DADQWQRVEP P HOMUHVSHPWGH
CHOYLRQOHP HOW  DP «@RUMRQ  GX
FDGUH GH YIH HWGHV SD VDI HV P DIQWHQ
GH ® P W GH @MPMW GDQV O
VHAMXU+ RKP DWMQ DYHF @ FL«DWRQ GH
EXUDX[ GH VHWIFHV GH FRP P HFHV
GDMIHY HW GH SHAMV HOWAV
IOGXWHBN DX WHQ  GXQ
HOYILRQQHP HQWSD\ VDI«

—=77(/6+(-0

'REXPHQW QRQ G«IL(
-PDJH QRQ
FRQWUDFWXHOOH

/ DVRA«W $5&2 TXLSRUMD FH SLIRMW
GH YIIH GHQAHSUVHY SUHQG B SDUN
GH SWIRSRWHU GHV EaWP HQW ¢ XMVDJH
GDAW GRQW GV JDEDUW GV
P DWUDX] ®V YRGPP HV VIQAJWHRQW
SDUDWP HOADX WAX XUEDIQ H MBQW
/H YROGW SDIVDIHU GH GORS«UDWRQ
SUYRMOQRWP P HOMD SOQUMRQ GXQH
AHOWICH GDIEEWHVY  HW  GDUEXVWWV
SHP HMIQWD R&DWRQ GXQ QRXYHDX
EIRVRSH HQ P LGHX XUWEDIQ HAGRITUU XQ
FDGH GH WDYDIOT XDO/AW



[HY  DRWWY  DWMAQGXHY  GRLYHQW

Q«DQP RIQV FRUHVSRQGUH DX[ B JGV HQ

YLIXHXU ¢ VDYRIU

e &RP P HFAV DXWHY TXH YHOM GH
Y«KLIEX®NV

o SUNDQDWDXWHVTXHJIWRY  XYLIHHQ
%3

o OXUHDX] WUADLH

*  3HWMV DRAYIWYYV LOGXMMHNV

o $XWHY GFDX] GDRAMW

6L YRXV VRXKDIWM LOWB@®U YRWH
DPRYW GDQV FH QRXYHDX VHPMXU WAV
EHQ GHWHUIL RX REWQU SOV
GIQRWP DARQV YRXV SRXYH FRQWAMU
GUHAMP HOAD VRA«W $582 HQ FKDUH

GH ® FROMKPMRQ HV GH O
FRP P HIADO/DARQ GH YRV I X\WWY GRFDX|

&RQVDPW $ XW@HQ + 8 * (/
FRXULHO DXUH@HQ# DUFR U

/D YIGB GH : MMOKHP FRQQDIWXQ WHIDIQ GIQWU-WSRXU VHV FRP P HIFHV HWWRQ
DUAYDQDWGHSXLY TXHTIXHV P RY $11Q GH IDYRUWHUD P VH HQ UHDMRQ HOWH QRI 1 LH HAD
GHP DQGH GV DUNDQV FRP P HLEDQW RX SLRSUKVIAILHY GH P XW/ RX GH IRQGV ¢ F«GHURX ¢
BXHUSHXYHQWHQ LQIRUP HUG! VHUYLEH G YHRSSHP HOWCFRQRP LTXH GH @ 91LGB
QYHUHP HQW®BN SRUMXW/ GH SLRWW TXL UHFKHUIRKHQWGHY WULDIQV HW@FDX[ VRQW
«JDBP HQAQYIWV ¢ 1 DILH SDUAGH BIXWY EHVRIQV

$11Q G-WH DFFRP SDIQ«V JIDMIWP HQWYRXV SRXYH FRQWPAMU G VHUYEH 8 LEDQIVP H
HW ' «YHRSSHPHQW (FRQRPITXH GH ® Y ¢ @GHAH  VXLYDOM
XUEDQIVP H# Z WWHOKHLP P DLUH 1U

—&— /( 0$*$=-1( "( :-77(/6+(«OHORSSHPHQW «FR(



0 XMIXHO XQHSD®! HW/RQ «HR®!
mvl_Q P X\A—TXH 3DVFDOH =LPPHUPDQQ

| +DWP RQIHI-VAVHV ~ DQV HWOKFR®I GHP XMTXHWHV  DQV GH MMQRH 4 XH
UHVIIQLU GH VIRXVIAV FHV DQQ«HV"" 5 HOFRQWH DYHF 0 D- @1 $ QURIOH SUMGHQWA GH @

0 XMTXHO XQIHSD®IGH: IWHAKHP HWRQ<«FR® 0 0 : ( GHSXLV

4 XH LHWQLU GHV VRXVIAV FHV DQQ«HV' ™

0% &HD IDIWXQHWRP P H FROUGUDE®
GH WRXYHQWY SDUMI«V SDU GH WV
QRP EWHX\VHV IDP IV GH : MWMOKHP HW
SDURY DX GH® 8Q DQQYHUDULH FHW
QRADMRQ GH IDULH ®f EIQ CH 1L HU SDU
«FUWQRWH P «P RLH HWGH WH SURWWU
GDQV MYHQWU
(Q DQV GV DOAHQY UHVSROQVDEGNY HW
P XMHHQV RQASHLP LV ¢ QRWH DWRHADWRQ
GH WDYHUOHU GV DQQxHY DYHF WWV ®RW
G«Ye QHP HOW WV GLILEXOYY HWWP RP HQW
KHXUWHX|
1 RWH DWRADWRQ HVWAKQH JWDQGH | DP LB
QRXV SRXYRQV FRP SWU GV XQV VXU GV
DXWHY SHP HAWMRBQWDIOM. GH SDURIHU BV

H S«UHQFHV GH FKDFXQ

4 XH@HV RQW« W BV J DQGHV «VIDSHV "

0% (@ D «W IRQG«H HQ HWD
WHSUY CGH @ YO XHXUDSB VeV IXHUHY
-0 D HX XQH S«URGH R» MWRHADWRQ «\BIW
WDWWIFK«H ¢ XQ FXE GH W«aWH LOWUOH ¢
@MAWRADWRQ /HV P XMAHQV «VBIHQW GV
DRMXLY HW« RLYDIHOQAWDXWL BV SRV (Q

XQ SWHP HU WRXUDQWIP SRUBQWD

«\W SUV SDUGI GLHAMXUGH GKDUWP RQIH 0
D IQWMEHJHU TXL VRXKDMIWSLRP RXYRIU
@ IRWP DARQ GHV MXQHV P XMHAHQV /D
P-PH DQQxH OXDWP RQH D RXYHW WV
SRUMVDX[ IHP P HV P XMHAHQQHV

(Q F«VBWDX VXU GH xFR®I GH
PXMITXH GH YRIU ®f NMAXU DYHF

IQVFUSWRQV @ SUHP 12 LH DQQ«H

—=77(/6+(-0

0D-OOH $QWRLQH

SU«VLGHQWH

[ HGHX[ 2P HWXUWDQAD «\W @ RkDWRQ
GX SRWM GH AQLHAMXU GH FRGI CH
P XMIXH SDU @ 9l@® HQ &HD D
SHP IV HMWRU CH RO EIHQ TXH ®V
FRXU/ «VBIHQWGMAP 1Q«V GDQV Al «IHQW
®FDX[ GHD 9ol

4 XDQG QRXV DYRQV lQWJIk ®f SWHP 1HU
«VJH GH @ EIECRWETXH GV FRXY/ CGH
P XMITXH RQNV«W FHQAMDOQAY DX P -PH
HQGLRIW 3HQGDQWHFH WP SV (XDUWP RQH
Wk S«VIIMDX J\ P QDVH GX FHOWH

) IQGHVDQXxHY  BNVO LOHV RQWR«Gx @
VD@ GHV |-WAV ¢ @ 9L &HWA GHUR LH D
SIRF«G« ¢ VD WOQRYDWRQ HW QXFR®I HW
XDWP RQH RQW SX WDYDI@®U GDQV XQ
P -P H ®DO &HWA SLR[ [P IW D Rk« GHV
SDWMHHGBN HOAWH GV P XMHHQV CGH
OKDWP RQH HWGN «®YHV GH xFROGI CGH
P XMTXH GHV «FKDQIHV SV | T XHQW HW
SAV I XRXHX]



' DQVONDQQ<HV  QRXV DYRQV XLYL®
P RXYHP HQWGH SWRIHVMRQODD/OMRQ GX
FRUSV HQVHLI QDQW
( VBQUDXNRXUG KXLVRXV B P =P H\VRIWQRXV
SRXYRQV QRXV SWRMMMU GH IDERQ
KHXUHXVH GDQV (YHQWU

SXNRXUGKXL FRP P HOW\WH UHQRXYHBU "
4 XHY VROABN SURMW™"

0% 3RXURHWMVDIVRQ m: IMDP 1Q«H }
QKDLP RQIH HWARUFKHWWH GHV MIXQHV YRXV
SWKSDUIHQWXQ EHDX SWRIWDP P H GH JDD
SRXUBI RPREWH YRIWHQ SDIH

I HV «@YHV GH QFR®I GH P XMTXH YRXV
FROFRAMQAGHV P LQLFRQFHUV DYDQWL R- O
HQ SDUMQDUDADYHE @ P «GIDW2TXH (Q
NBQYLHU GKDLP RQH HWARUFKHVAH ¢ FRUGHV
YRQW IXVMRQQHU SRXU YRXV RIIUU XQ
FROFHUV GH 1RXYHO DQ GDQV @ SXWH

WDGMRQ YIHQQRVH BV HW
$X WRIM2 P H WP HVAH GH @ VDMVRQ VRXV

GNP HP EUHV VH LHARXYHLIRQADXWRXUG XQ
SIRMWFRP P XQ ®f EDOGH @ I-W GHV

PalV GX MIQ 8Q SWRWW
S«GDIRITXH HQUEKMDQWSRXU SHWV HW
JWDQGV DFFRP SDIQ« SDU @ FRP SDUQH

YDONVWDG

/DOXVLTXKXQLFLS®WIHWWHO VHKWRRFROKXQOLHXH[SUHVNWRQFKDQIHVPHW\EESDVUWDJIHU
XQH SDVVLRQ FRPPXQH

&KDTXVDUR @ X VIDFOHVWQ H Y H QW X® K F REOHA X V L T XYHL H GWY L Y X HD L V FGH Q \BHR X - W HFB1 W
DQQLYHUGDLQHPW MRXGMHVWOXH XVLTXQ M [SRVLVELRQVW U X XIQEISRVLWKLRQ RULTXH
GHQRWIDWVRFLDWLRXG M S HF W DIF@HHIWW L Q WY RRO LEHD\D L O 6 M Q W HP L GHP « G D L OO/HHW
PHPEUHV

—&— /( 0$*$=-1( "( =77 (/6+&XOW X UH



3RUADIW

/| KMRLLH G XQH SDWIRQ

| «FROGHPXVLTXGH:LWWHOYV WHIEX H LPHOWW H
UHQWXNQERXYHBOMRIHVVHXKXQFRQWYHEOLYLHU
‘HUO\ SURIHVVHXU GH VD[RSKRQH

4 XHOHWAWRWH SDUFRXU/ P XVIFDO "
‘DL FRP P HQF« @SSUHQMADIH GX
VO RSKRQH ¢ DQV ' HSXIV M QDL
NP DV AW« GH ®f SIDWXHU -H
CQMHIQH  GHSXWY DOO<HV
$PWHDP HOW Ml GRQQH GHV FRXW/ ¢
- MMOKHP  9%XUKDXSW  &HUDD
IQIHUKHP  6DXVKHP  : HWHUIQ
DIQVLTXH GHV FRXWY SUY«V

&RP P HOW HW Q«H FHWW SDWIRQ
SRXU® VD[ RSKRQH "
& VBWGDERWS @ P XMTXH GX GHWQ
DQIP « / D SDQM LH LIRH DX VD[ RSKRQH
WQRU -O DYDIMDXWL B VR& HQYRVABQW
GH <RXU / DMW7UEN GH ' ILH 6WDIW
IOMSBUW SDU 0 LEKD- O %4HANHU ' X
] HWGX WRAN 0 DIV MDL VXYL XQ
HOVHIQHP HQWRXWE I DIMFOVWMTXH DX

S&ROVHIYDWRILH GH 0 XBRXWH DYDOWGH
PH WXWHJU YHV GV P XMIXHV

DRXHDBN HAQP SLRYIVDMRQ
&ROFHUAGH J DD

/D GUILFXQ¥ HW® SMIMU GDQV FHW
DSSUHQIMADIH "
$MVMU @ SRVMRQ GH @ ERXFKH DXVRXU
GX EHF HWSWRGXILH XQ VRQ GRX[ GV G
GEXW GH @SSUHOQMADIH 0 DIV FHD
YIHOVYM  ( WUDSIGHP HQW RQ SHXW\H
IDILH SOIMU HQ MXDQWXQ JWDQG QRP EWH
GHQRWV HAGRQF GHVP «BRGLHV YDU«HV

9RWHP RUFHDX SUcl «U¢ HASRXUTXRL"
O\ DHQ D SOMHXY (Q NJ] M SHOW
IP P «GIDMP HQAt 7DNH) LYH LOMUBUW SDU
3DXO' WP RQG ' DQV ®f WO m RN
SRRIWL } M AWWDY &UPH R WH
&HOMU GH BXSHUADP S TXL ILQWSDU XQ
VR® GH VD] RSKRQH IQMBUW SDU -RKQ
+HIHD (Q FOWITXH M SHOWMH ¢

* @] RXQRY 5DYHOHWE GHV WDQVFUSWRQV
GHYDRK 9LYDEL 0 R] DUV

/D 00: ( YRXV LQYIVW ¢ G«FRXYUU GV LQWUXP HOW GH
P XMTXH QU GH VD SURFKDLOH WHSUVHQVMRQ B GLP DQFKH

RARELH ¢ @ VDM * IDWHIHUNV

2 Q SRXUD HOMQGH XQ VR® GH SIDQR SXIV XQ GXR GH 10aM HW
KDXVERLY HWSRXUIQUXQ WIR GH FOUGQHWHY / HVRXVWHLD DFFRP SDJ Q¢
SDUGRUIAKHWH GKDUP RQH 3HMSRIQAGKRQQHXU 8 Q KRP P DIH VHD
UHQGX ¢ ) LDQN BLQDWD DYHF XQH SDUMIRQ «FUMA ¢ SDUNIGH VXA VELHQ
FRQQXVTXLP HAMD HQ DYDQMKQ LQWKP HQATXH QRXVP DAMVRQVVRXY

OYRL

$11Q GH YRXV SHP HMH GH GFRXYUUQRV SV MXQHV P XMEHQV GH
QFRGI GH P XMTXH FHYRQV VH SIRGXILRQASRXU® SUHP 12 LH IRV DX
P 104X GH OKDUP RQH &HWH SDUNASDARQ GH GRUAKHVIAH GHV MIXQHY HW
XQ P RP HQMP SRUBQADX FRXWY GXTXHOVH FRQPUMYHQWSGMEXLY/
P RY GH WDYDIOHWARSSRUNQW GH SDURIHU FHAM SDMRQ GH @
P XVTXH VRXV HQVHP E®! SRXU UDYIU ®f SXEGE 6RXV @ EDIXHMA GH
5RDQG -DFREHUHU HWGH ' HSKIQH %AHJQ 0 HKGU FH FRQAHW
SIRSRHDGH  XYUHVGH VMBI YDV GHVWE P HVFRQQXVP DIV DXL
GHVP RUAHDX] GX USHYRILH SRXURUIRKHVAH ¢ YHQW

—=77(/6+(-0






&RP W GHMP HDIJHYHL $ODHH
DQV €D VH | -VH |

5RVH OD%I(&.FRQVHL ®CROQUH L S®IHVWH O VKW LiRovHL002UH PXQLFL.
SU«VLGHXWRIPLWHUU\ $ODFHXHO&®BIHN HQG HQ FKDUJH

GX HW VHSWHPEQHG «O«JDVBELRMHUDILGHGX MXPHODJH $OVDFH %
FcO«<EHIQWHPEOHY DQWGXMXPHODYHORWODPLYV

EHUULFKRQV S5HWRXU VXU DQV G DPLWL«

S8QVHFWDFRAPHKQWUDGAWQLRQWHOHEHXU«JLRQNWDPHGL VHSWHWPHYHM V% HUUL DG V

9LHU]JRQ HW OHV '

DQV GH MP HD®JIH HQWH O ODFH HWB
%HW €D WH -\

&RP P HOWHMAQ« FH P HDJIH "

' HSXIV : MMOKHP HWD YIGBI
ILEBIX®! GX G«SDUMP HQWGX &KHU * H FH
SDUDQDIH Q« DX GQGPDQ GH O
/ IE«UMRQ GHV @HQV DP IEDX[ SWRIRQGV
VH VROWMIAKY DX 1LOGHV DQV HQAH BV
SIRYIOFHV GX %HW HW G$SODRH  /HV
SUHP HY FRQWPW HXUHQW@HX DX PRIV GH
|« YUHU HWXQ YDWM P RXYHP HOWGH
VROIGDUW YIB! NRXU GDQV ®f &KHU R» I1XW
F« XQ FRP W G«SDUMP HQWO SRXU
UHILRXSHU \RXWV BN ERQQHV YRBRQWV
G«MLDQWDSSRUMUXQH DIGH P DA/UHD! ¢ @
VIO IQMMH &HV P RVHQV  KXP DIQV HW
| LODQAHWY/ DERXWHQW ¢ ®©
UHROQMXPARQ GH  : DWOKHP [ HV
P LOHXW/ Z MMOKHP RLY WP RLIGR LHQAGH

GXUJI UDWXGH HQ FRQVDRLDQWH! GIP DQRKH

—77(/6+(-0

%ODW]HU 6/FN GH :LWWHOVKHLP

¢ OH{WDPARQ GHV WRQOHV  GH
KEXWH GH SRWWXP GRQW ®f
G«SDUMP HOAGX &KHUP DQT XDIVWXIW ¢ @
S«QXUH GHQIWLY FOXWwH SDU GV M
DQQx<HV GH JXHUH HWD SRWMH WDP HQ<H
GX IRQGGHDP LOH «VRWEIHQYHOXH
&HV «FKDQIJHV FRUHVSRQGHQW ¢ XOQH
«SRTXH $XNRXUG KXL & MP HDJH D WO
HQFRWH XQH WDIVRQ G -WH "

2 XL EHQ VWA) FH SDUDIQDIH VRUHQOM
P DOMDONVYHY GV «FKDQIHV FXGMUHY
VFROILHY  \VSRUW HWV DAWRADWY  HWV AV
CGHOHY QROMAHW« GH VH P X@60HU 1 RV
DP IV GX % FRQWXHQMKDT XH DQQ«H ¢
HOYR HU GHV HV DX[ «@YHV VFROWV ¢
D MWMOKHP  (Q MIQ GV SA&V P «WMQW
GHOMH HX[ RQN«W WFRP SHQWV ' DXWH
SDUAVHQ UHOFRQADQWUTXHP P HONQRVDP LV
EHUWEKRQV AHIMIOHV IG<HY P YAMHQWN DX
VHOQ GHQRWH P XQHSDIW



( WFHVWGH FHD TX LOVDIIWT XDQG
RQ SDWB GH SDUDIQDIH CGH
WDOW MWMRQV  HW  G«FKDQIHV
HMH GV -WHY KXPDQV 8Q
SDUDIQDIH FRPPH ®f QIWH
SIHG G&KWRWP DYV XQH DXWH
GP HOMRQ EDWH VXU xFKDQIH
HAD VROEDUW
4 XHO HWV YRWH VRXKDIW SRXU
COYHQW SRXU FH MP HDJH
$QDFH 9HUW

' DQV FHURIQHY FRP P XQHV GV
MP HDUHY SUHQQHQW @ IRWP H

/ o
GXQ MP HDUH W«P DATXH /HV (0% oWl RO GH OMAULH
i@ VRQW GDQV GxFKDQIH GH «WDLW SU«VHQWH SRXU

FRP S«WIQRHV VXU GHv
W«P DWFXHY FRP P H @ WDQMWRQ
«QHI«WIXH GV WDQVSRUWNV GV
WHIEHV DSSRUAV DX[ AR HQV
0 DIV M VRXKDW P RL TXH QRXV
UHMRQV VXU GV TRQGDP HOMIX|

GX MP HJH ¢ \DYRIU®! | DMGH WH
GDYRLU GX SOMU ¢ -WH
HOVHP E® &HW @ DXWL

HQ

VHQUEKLIUP X\MH@®P HQW /RUV GH OD UHPLVH GHV OLYUHV DX[ «O8YHV GH :LW)

GHUQLHU

MWAOKHP HQ YIMW ¢ 9LJQRX[ VXUYDWDQIHRQ

/ HWP SVGXQZ HHN HQG DX SUQWP SVGHUWDHU B
P DILH <YHV* RHSIHUWDFFRP SDJQ« GH5RVH 0 DUH

YHN SUMGHWM GX FRP W GH MP HDJH %HW)

$QDFH )DEUFH $P DGRU. 3IHUH : LGP DQQ
&KUMAOH ' KDA@HQOH * LAV $ FNHUP DQQ HW HQLY
=IHI®U DYDIHQW GxM «W DFFXH@Y SDU GIXUW/

KRP RRIXHV ¢ 9LIQRX] VXUYDIDQIHRQ GDQV O
&KHU

( YHOQH 3DT XHWSUMGHQM GX &RP W GHV) =WV
GH OUQRX[ 7KIHWN 9D@H SUMGHIVGX 9
$ODAH GX &KHUDIOML TXH B GeSXW KRQRWILH GX
&KHU -HDQ &OXGH 6DQGUHU 1DGD (WH DQ
SWiawW HW 1 IFROV 6DQVX P DULH CGH 9IHJRQ
DYDIHQWG«<M « FKDQJ « DYHF GV «XVGH:  MOKHP
VXU GV VXMW GDRMDOA TXL VRXRKHQWRX\WMY BV
FRP P XQHV G G« YHRSSHP HOWFRQRP [TXH @

'H EHOOHY UHWURXYDLOOHY DYDLHQW G«M
YLVLWH ¢ 9LHU]JRQ G XQH G«O«JDWLRQ GH C
LWWHOVKHLP DX SULQWHPSYVY GHUQLHU

G«P RADWH SDUAHSDWYH @ AV HOQHW ®1
VHYIEH SXEQF

—&— /( 0$*$=—1( '( :=77(/6+{%BHODJH



$QP DWRQV
( Q YDFDOQFHV ¢ GHX|[ SDV o
GH FKI.I] \RL DGMRLQWH ¢ OD FXO'

(QWUM. QIXHWGYHD UG IGXIRQGHLQ«V FR QG HLOM\L QHM U
UDVVHPEOHBHQRMLFXOAYLHQWVRLUGHNO «VRQ W R Q Qtk
EHDXFRXS G KDELWDQWY O LPSUHVVLRQ GH SDUWLU HQ Y
HX[ S5HWRXU HQ LPDJHV B$RU«WKHWDXREDWBYQV

5LUH VRUWLU GDQVHU VH UHWURXYHU YRXV «WLH] QRPEUHX[ ¢ -WUH DX UHQGH] Y|

3DV XQH IDXVVH QRWH OD SURJUDPPDWLREQMXNYREDD@RFHDIWDIRAHO HWMOH HW FRQYLYLDOH
IHVWLYH D IDLW OH ERQKHXU GH WRXV GH O «W«

—=77(/6+(-0



7RXV OHV YHQGUHGLVY VRLUV OD EXYHWWH HW OD UHVWDXUDWLRQ «"WDLHQW DVVXU«H

(Q PRGH FDPS
ODPSLRQV SR
PRLV G DR%Y

'"HX[ V«DQFHV GH FLQ«PD G
«WDLHQW SURJUDPMXH®OH

%RK«PLDQ 5KMSKWRGTXLV O
VSHEWDWHXUV

—&— /( 0$*$=—1( '( :-77(/6+$QLPDWLRQV



) -“WIGH@O XMTXH
( QWH LRFN GDOVH HW ROIGRUH

$FFRUGKPQ PR QLRFGD QV MW RXOHM J U « G LRI B QUL R/XUH
UHWURK@PHVLT®H MXEQ RFFD&HORPOWGIHD DXV L T X 5H W RIXQ
LPDJHV VXU FHWWH EHOOH VRLU«H

/D I-WH GH OD 0
UHWURXYHU S§

ULH XQ «QRUPH VXFF2V OHV :LWW|
VLTXH SRVW &29-"'

'HVY DUWLVWHYV TXL RQW IDLW OH ERQKHX

—=77(/6+(-0



6XWDNFaQH GHWDQWHRBEBWHXWEHWURXSHED QWHVRQWQWUH GHX[ GDQVHV XQ '-
SURGXLWY GHYDQW XQ SXEOLF HQ IROLH

/IDOXVLTXKQLFLS®XHQFROHRUFKHEGVWMBHRUGRR®W VX0 «RXYHUGHRH W WRHL UTXIHV /O O « H
FUHVFHQGR

+LS KRRAEEDUHW H® D QVGENVRX\W\WOHVRQHMFKD°Q&RPPH DX &UD]\ +RUVH
VXU OD VF28QH OLEUH

—&— /(0$*$=-1( '( :-77(/6+$QLPDWLRQV



/H  MLBWHQ LP DIHV

"H QRPEWHX] RIIIAHY P DV DXWL GV
VDSHXW/ SRP SIHY GV SRUM GUDSHDX[ HW
KDWP RQH P XQHSD®! «WIHQW WXQY
DXWRXUGX P DILH <YHV * RHSIHWWHWGH VHV

DGWRIQW DX P RQXP HOADX[ P RUN ®f
MIBMSRXURRP P «P RUIHU®D 5« YRWRQ GH

1 RVKQEIRQYDLC-MRIHGHD) WD | 0 Gy <yHy *RHSIHUW D
/H ) WDQEDLY VH VROMEDWKY SRXU SUMAXYHY R x01LJ0« GDQV VRQ GLVFRXUV
AWM CEHW HNVSRXU TXH QRXV SXIMWRQY  YDOHXUV GH OLEHUW« G «JDOL
VXX -WH<«JDX[ DWSSH@ GIP DULH I[UDWHUQLW «

' DQVOI KWR (O]
| DERIVAC P DIHV

$SBV G STWGCH
JHERV DX

P ROXP HQW DX[

PRW ¢ RAHDMRQ
GX MW BV
KDEMQW W VRQW
UHARXY«<V VXU O
SDvy GH @ VDM

* IDWHIHUVSRXU XQ

EDO HW XQ IHX

GDUNIFH  DX[ TXHY
VRXW @ SRSXOMRQ
«<VRMFRQYI«H



$QP DARQV
y I R% ( ) I:DL\M_I *LOOHV $FNHUPDQQ

DGMRLQW HQ FKDUJ
'LWWHOVEKHULMQERQGH DQWQUULTUBILPDQFKH GX SDWULPRLQH
DR%MWO RFFDWVGLD®RIERXFKRAWWHOPBQLIHVWDWLRQ
RUJDQLIMXWRGXSDUYEGMD PDLUDM « X @26 H
PDJQLILTXHMKLFXOGHAROOHFHMR@Q«HV ¢
GDQXQHDPELDQR-PLOLBWHRQYLYVREX®H ROHLO
SHWRXU HQ LPDJHV

—&— /(0$*$=-1('( :-77(/6+$QLPDWLRQV



) =\ GX VSRUN
8 Q VXFP V LHQRX YH®

7KLHUU\ 5DXEHU
BUHPLHU DGMRLQV
23UV GH HQ FKDUJH GHV VSRU

NLORPaWUHV RQW % WR'\RQQHPHQW GH OD
SDUFRXUXV SDU XQH HW GH OD V«FXULMW
FHQWDLQH GH

FRXUHXUV

30V CH SHUWRQQHY «VBIHQASUVHOMY B/ GH @ ) W GX 6SRUAGLP DQFKH

VHSWP EWH ¢ : DMAOKHP DWRADARQV VSRUAYHV « VBHQMHSUVHQWHY  &IQT

TFHOFHV VSRUAYHY RQW«W RITHIMV SDU @ I1IEH 0 XQIASDOGHY 6SRUN HWGH @

EXOH &LGHWXV @ SKRWR GX SRGXP GH 7RXW: IMMOKHP &RXUNGRQWG

SD® DU VHWBIVXLYDQN  $6&$ YDMNHW  VRXW/  $6&$ +DQGEDD  \RXW/
/HV6QISHW  \RXW/

' DQV O LKWR (0]
| DERIVA ¢ LP DIHV



" HV YDFDQFHV VSRUAYHV

7KLHUU\ 5DXEHU
3UHPLHU DGMRLQYV
HQ FKDUJH GHV VSRU!
GX UD\RQQHPHQW GH OD
HW GH OD V«FXULW

&RPPH FKDTXH DQQ«H @ Ol@ HW 0 6&
RU DQWVHQWGHV DQLP DARQV «W ¢ GHWIQDVIRQ GHV
MXQHV GH ¢ DQV &HW«W HQI DQW RQW
SDUAFIS« DX[  WRJHVHW  VRUAHV LHBIYDQWGX
GRP DIOHVSRUM FX@XUHORX GH QRIMU

/ HV DPAYMYY RO HOFDGUCHV SDU®! SHIRQQHOGX
WVHMAH GV VSRUW SDU GHV E«Q<YRBN GHV
DWRADARQV &FDBN DIQVL TXH SDU GHV LOMUYHQDQW
H WUHXW/ 7RXWV BV VRUAHY RQMHOFRQW XQ @UIH
WPV PDV FHBIQHV FRPPH OMDDGH O
GFRXYHUM GX P «WHUGH SRP SIHU & WRIH GH VXUYH
HWD G<FRXYHUM GH @ P XMTXH ROWHQFRUH XQH IR
DI IFK« WDSIGHP HQWFRP SGW



O
YRZ QQJ
' HVFKDP SLRQODW LOVHUQDVIRQDX|

7KLHUU\ 5DXEHU
3UHPLHU DGMRLQYV
HQ FKDUJH GHV VSRU!
GX UD\RQQHPHQW GH OD
HW GH OD V«FXULW

2 DOV SDUM )) %64 ) «G«DARQ ) LDQEDIVH GH
YRZ @QJ HWGH 6SRUNGH 4 XLGN GV &KDP SLRQQDW
G ( XURSH -HXQHV GH ERZ @QJ VH VRQWWAQXY DX &UMIDO
YRZ @ ¢ : MHOKHP GX DX  VHSWP EWH
O ROMUkXQL SOMHX UV FHQVIDLOHV GH SDUAFLSDQW HW
GH VSHADWAXW/ | «TXISH GH )WDQFH 1«P LQIQH D
WD XOQH Y«UVDE®! SHURW DOFH HQ GHYHQDOQW
FKDP SLRQQH G ( XURSH

3UMGHAGH @ FRP P MRQ GX 6SRUNVDGRIQAFKDU «
HQOWH DXWHV GH @ YIH DWRADWYH HWGX D\ RQQOHP HQW
GH ©® Y. 7KIHW 5DXEHUD UHP LV GHV P «GDI@N DX[
MIXQHV FKDP SIRQQHV HXLRS«HQQHV DIQWLTX ¢ VRX\MV BNV
«TXISHV GH GRXEGWWVILGBV DX] «TXLSHV |1V HAJDUERQY

DX[ -QGMGXHY JDUERQV DX -QEYIGXHY | LGBV HAD@HYHIN
HWDX[ O DM/

' DQVOI KWR o
| DERIVAC P DIHV

-REV G «W BV KDVDUGV GX VILDJH DX VRUN

IMXQHY \MYOILH HAV VXSS@DQNV GH:  IMMIKHP  RQW/
W WKV DX \RWHQ SUVHFH GV SRANMOQN \RXV
FRXYHWGH ) DEUFH $P DGRUL DARQVHQ FKDUH GV
IICDGAH GV DIDWWY MUGTXH HW GV \AVAP HY
GIQRP DIRQY HVGH * IV $ANHP DQQ  DARQWHD
FKDLIH GX SDP RGH FRP P XQDOHAGHVWDYDX] & RQW
HX @ R<DQRH GH UHRIQGUH ®I &HOWH 7HRKQTXHO XQASDO

/HVMH X QWY UBX VR URQW UD Y DS Do «TRMIGWANQDRAGRXU WDOYDIBUSDUTXIQ) DICH
TXLQ]DLQH FHW «W«

—=77(/6+(-0



-RXUWQ«HV GX SDWIP RIQH @ FXAXWH SRXUVRRXV

[HAMWIH GHWQ SR«MH W«oWH GIP SIRIVDMRQ FRQ«WHQRHY P XMTXH /D
P «GDWETXHGH: MWMOKHP DYDIMWARQFRPW XQ SLRIDP P H FXOMUHCD@RKDQWSRXU
OGN -RXWHVGX 3DWP RIQH®!  VHSWP EWH ' H TXRLWDYIUXQ @MU H SXET-

' HWIQDVIRQ DXVRP RELB XQ FKHFNSRIQWE :  WIHOKHLP

/H VHSWP EWH XQH SDUDGH GHV @JHQGHVFRP SRWHGHSOVGH  Y«KIEX®NV
WDYHUDMBN ~ FRP P XQHVGHP $ 3URIMIQWGH @ SUVHQRH GH FHV Y«KLEX®V
GH FHSWRQ GDQV XQ HVSUGH | -W HAG DFFXHOVP LOILLH DX 7RXUGH ) LDQFH

© DMMOKHP D WQX XQ FKHANSRIQWRXWDX BRQI GH @ P DAQH



0 IRR ) RIHV¢ P «GDM2 TXH
[ KHXUH GX ELD

/D 0«GLDWK2aTX¥HLWWHOVOHRPFXHLOCHBILVSRVOMFIUR )ROLHYV
1RPDGHQVWIXOBX VHSWHPEDHD)LODWXBHQEDWLRQDOH
& H\OMLQLV\EHHMEXOW XWHQ © RINWN HDX LH Q G«SORIDV
OH DG UWXSOD®/DFXOWSRXWRXVGHWLFUR HR/GD QW R X DH
YUDQFH

&HSUR MRW UG RM® D
PXV«BHODL O O 8 WRASHRO/INH
G«FRXY HIHS8 8 X&H
XYUHWVXHF ROOHFRKMHLRQV
PXV«HEFXPRQGHQWLHU
SXEQ@WH P« GAAW K2 TEKW H V
«O2YHWHY « WDEOLVVHPHQWYV
VFRODG&MHHW W H O VKRR.®H V
«O«PHQW DRR®IE?2IJBI\WF «H
ROQWWkQYLW&WFRXYUH. U
PXV«H QXP«ULTXH LWLQ«UDQW

FODVVWWYXGBNKFROHYV
GXFHQW®RH<OLKP«OLH
GXO\F«3$P «O =K UFKBILQ VL
TXH «O2YRIWSXG«FRXYULU
OH GLVSRVLWLI

6DPHGL

VHSWHPEUH XQH
PDWLQ«H OLEUH m
SXEOLF } D «W«
RUJDQLV«H GDQV OH

FDGUH GHV -RXUQ«H
(XURS«HQQHV GX
3DWULPRLQH

—=77(/6+(-0



&RP P XQEDARQ
Q0HFVWEV

IRXVWHE«M8BOXE@H PRELQDXWHWRLRLVOD - PEMRLowW

FRPPXQGHLWWHOVHKEDPRUUXO DSSOLMRELRY

3DQQHDX3RFNRWXEOLRQWQUHJLV W YVBEDWOMH
YXHEHSXQM «EXGWKP RLB HM XL QQY R X O BI XWW H

YRXV GLUH 0(5&-

N

/ DP DUFKH ¢ VXLYWH

3RXU WQFKDU HU 3DQQHDX3RANHW VXU YRWH WQSKRQH P REL®

FOrXH VXU GBSSBHWRUH RX ®f * RRIGB\RUHp HWHOAH ®f QRP ————
3DQQHDX3RANHWD VXU ®f PRWMXU GH WHRKHUKH &@XH WX
7«@FKDUHJ 8QH IRV TXH (DSSTIMRQ HW WRFKDU«H HOWH|
. DMMMOKHP RX G FRGH SRWEOGH: WMAOKHP GDQV®IP HOX  SHKHUAKHU
SDU /¢ : DAMOKHP VDIILEKH VXU® @AM GHVFRP P XQHV  FOrXH VXU
© MMOKHP HWUXU®I SHIAF - XULRXJH HQ KDXWE GLRIM $LOM. G2V TXH
QRXV SXETRQV XQH QRWLFDARQ YRXV WAV WAJG -WH LQIRLP «
1 HWDWH UHQ GH QRV DFVWDMAV

1 RXV SXEQRQV SUHVTXH VRXV BN XU/ GHV LQIRUP DWRQV FROFHLODQW
GV DVSHRAW SIDATXHV GX TXRWGHQ BN «Y«QHP HOW ¢ YHQU GV
WDYDX[ ®N WXQRQY /HV SRW TXL HQUHIMAHQW®! P D[ P XP  GH
YXHV VROWAHX] @<V ¢ @ FDQIEX®! DX] FRXSXUHV G HDX HWGH FRXUDQUHW
G\ DSSHY ¢ @ YLJIDQRH

3RXUGN SHIRQQHV TXLQH VRXKDIWQASDV RX TXLQH SHXYHQASDV
QRXV IHRIQGUH VXUMSSTMRQ P REL®! 3 DQQHDX3 RANHWUHWRXYH]
QRXV VXUQRWH VW LOMUDHVHQ | OVKDQWFH 4 5 &RGH HW/XU
) DAHERRND

—&— /( 0$*$=-1( '( :-77(/6+&RPPXQLFDWLI



[ $* (1" $

2 &72 U5 (

9 HOQGLHGL FXE G DWARQRP H

6RILkH GREWVHUWYDWRQ SXEMIXH ¢

;. MWMOKHP  6WGH +DUG\ ¢ SDUMJ GH
K

" IP DQFKH FROFHUWWGH * GH O

0 XMTXHO XQHSDBIGH: MWMOKHP

6D * DWHIHW K

129(0 %5(

9HQGUHGL DSV VP IGLUPKDA
) R\ HUS HOFRQAH HW RIMLY

6DP HGL  GHVP RW«GRMTXHY  3DW
6P W VXU XQH 1G«H GSQRIOH -DU)
IIQFHR ODYUEL @ P XMUTXH HW @
QWWDWWH 6D®I* DMHIHW K

6DP HGL HWGIP DOFKH  H SRMMRQ
DYIFR®! ) R\ HUGHV DYLEXGMXLY/

6DP HGL  VRIWKH GX ULH /DFKP UDP
/ DQIHQY XJ ) R\ HUS HOFRQAH HW RIMLY

* [P DQFKH BRILKH GX ULH )R HU
5 HQFRQWH HW RIMLY

' |IP DQFKH &RXUH GH @ 6DIOWM
%DLEH NP S«GHVWHY GDQV BV IKHV GH
;. MWMOKHP K

VDP HGL QRYHP EWH 6RILKH/ DSIQ

) R\ HUGHV DYIEXGOMXLY

6DP HGL HWGIP DQFKH P DUAK« GH
@6DIOM [FROV IR\ HUEXOMIH HW RIMLY

' &(0 %5 (

" IP DQFKH  I-WGHO®W@GEDUW ) RIHU

5 HOQFRRQWH HW RIMLY

" IP DQFKH )-W CGH® 6DIQM ¥DUEH

9HQGWHGL \WDP HGL HWGP DQFKH

0 DK« GH1 R- OXU®I SDUMYGH @ P DIUH

-HXGL  G«FHP EWH 6W1IFROQV WD GH

SDWDIH DX P DURK« KHEGRP DGDILH GH

;. MWHMOKHP

" LIP DQFKH 5HSDV GHV DPQxV VD@

* IDWHIHW

' X DX FROAHURIHVGH 1 R- O YRIU

A GHWRXV

6L YRXV VRXKDLWH] SDUDLWUH GDQV FHWW#
SRXYH] QRXV HQYR\HU XQ PDLO ¢
FRPPXQLFDWLRQ#PDLULH ZLWWHOVKHLP 11U |

UHVSHFWDQW OH IRUPDW VXLYDQW PRLV
GH O «Y«xQHPHQW OLHX KHXUH



$QLPDWLRQV
MDD &IV

&L GHVVRXV OH SURJUDPPH GH :LWWD &LW«

LW WD)DPLOOH

[ H/ IHX G$ FFXHLO( QI DQW 3 DUHQW m$ FREXHLO: DQJRXWRX
-RXW/ KRUWDUWHY HATHX
/HPDWEWGH K¢ K 6D®I&IRIQH 5XHGHD® &IRIQH
/HPHRHGGH K ¢ K HMH K¢ K &HOAMHG6RARFXOXUHO VWS
/THMXGLGH K K &HOAHG6RARFXGXUHO LRSI WXH GX &KHU
/THYHQGQHGLGH K¢ K &HQAHG6RARFXOMWHO MWW  XHGX &KHU
/ D 3DXVH 3DUHQW
3 URFKDIQHY GDWV QRYHP EWH G«AHP EWH
[ IHX  &HQWH 6RARFXOMUHO WS\ WXH GX &KHU
ID/XCRWMATXHO HRHALGH K¢ K &HOWH 6RARFXOMUHO: WS\ WXKH GX
&KHU
9HQGIHGAL DQIP DWRQV GDQV BNV «HFRGNV HWSHQGDQWBN YDFDQRHY VFROILHV  DQIP DWRQV ¢
WePH
$VHOHU( YHLOO XMIFDCE«E«V
$S«IR' «<EDMBIXQGL RRAREWHGH K¢ K
GDWV GHV\W«DQFHV MIXGL RAREWH HWDP HGL RAREWIHGH K ¢ K
<RJID MIXQHVP DP DQV \ RID SU«<QDVIDO ®V YHQGLHGY GH K K K K
&KRLD®I G HQI DQW DQV
&KDTXHP HRHAL.GH K¢ KDX / RFDGhXEDGH WXHCGHO XBRXW

LW WHV$SFWLRQV

&KDTXH VHP DLOH

I XQGL FRX\WWHGH K K GHWMQSHOMWHGH K¢ K &XEGHEHRWMGH K¢
K <RIDGH K¢ K FRXQM GH K¢ K

0 DWEL IQRWP DATXHGH K ¢ K &XEGHWDEE®! K ¢ K  GHWQSHOQMXWH
GH K¢ K

0 HFLHGL &OE GHVRDEEGIGH K¢ K DMIHUFRXIMQHGH K¢ K RKRUD®I GHQIDQW
GH K¢ K

‘HXGL *\P GRXFHGH K ¢ K 3IOWVGH K¢ K UHSDVGX MXGL K K
EHBWM K K

9HQGLHGL VRSKIRRIIHGH K¢ K FXMHVDEGRVIHWIHWGH K¢ K  ]XP EDGH
K¢ K UHD[ DWRQ HWH HIAFHVSRXUD YMDOW GH K¢ K

/ HVUHQGH] YRXVP HQVXHY

0 DURKH 1 RUSTXH GH K ¢ K
6RUAHV DX[ WHLP HV GH %DG YHAIHQ GH K K
5 DQGRQQ«HV S« GHVMHV GH K ¢ K
‘LW WRQ$JIH
5HQGH| 9RXVGHV$°Q«V} GH* LDIIHQZ DB GV HW GH K¢ K¢

G WRADARQ &XOXHHW RMLY  XH' HQWV3DSIQ

—&— /(0$*$=-1( '( :-77(/6+$QLPDWLRQV



[ <7$%$7 &—-9-/
' <&SH

$95+4

/H DYUOHDQ* $66(5  DQV

/H DYUOr«®@QH-1)$17(6  DQV
/H DYUOHDQOG(&+(6(1 DV
/H DYUGBRIHU%(/7=81* DQV
/H DYUOS5D P RQG =00 (50 $11

DV
/H DYUOKYHWM* 5$))  DQV

/H DYUO-HDQ 3IHUH +$(* (/(1
DQV

/H DYUO WDQCRLVO 8// (5 DQV
0 $-

/H P DL3DMENO $57=  DQV

/H PDL%AXQR5*21- DQV

/H P DBRIHU. 23) DQV

/H PDODFHO0OO0(5 DQv

/H P DL-RMHSK 675-&+ DQV

/H P DLO DQXHO3(5(-5% 0 $57416
DQV

/H P OO DHEKUMMHO $5&+%/ DV
/H PDLHQ*51< DQV

/H P DL&«@H9$// 5 DQv

/H P D> DEUHD) 5%$1 &. DQv

84
/H MIQ* HRUHV35(-66*  DQV
/H MIQ/RXIV*52)) DV

/H MQ* HRUHV: 2/) DV
/H MIQ-RQDMDQ672 (& (/ DV
/H MIQ)HOQDQG' 21$7 DYV
/H MIQ)H]X@X' 80$1 DY/

841(7
/H MIGWDFTXHV/ (. $0 DYV

IH MI®WSIEKDUS &=( 5: DQV

/H MW/ DKRXACHS' ' — DOV
/H MIOWDFTXHIDH&S6(5  DQV
/IH  MIOW «WDUG0 $574 DQV

/H MO@VWSDQRUQHS1724( DOV
/H MOVWEKIMRSKH1 $' -$5 DQv
/H MIOWREIDV%52 DQV

—=77(/6+(-0

/H MXLOOHW $]LH] =28-71-
/H MXLOOHW -HDQ /XF 5—(77(
/H MXLOOHW 5HQ« 67-(5 D
/H MW DUXHM' 83(57 DV

0 $5-5* (6

$19«5
/H  NDQYIHU/ DXUHQW $/7(5 HW
0 DIDIH' (67$+/(85

0 $-

/H P DL) DXN$9&HN&KDP D$<$'

/H P DL&«GUF' 4 * /-HW\DP L@

. $5: $7

/H P DL«YP H6&+ 0 77 HW&KUMM®I
6&+$9$)

/H P DL5«GRIQH/ 2 7) ~HWRKDQQD
5$9%81(//-

/H P DL5HQ« 9%85* (5 HA\L DWDIH

0 85«

/H P DLO DMP R« 5%&-HW DXLWD
5(-66(5

/H P DL+HUQDQO $57-16"' 2 5(* 2 HW
6DQGD6&+1 (= (5

81

/H MIQ* « DG 6-7&+ (92 < WD «®RGH
&2 ==

/H MIQ&«GUF' 8+$<21 HWRWDIH/ $
) (55%$5%

/H MIQ6IHIIUHG$%6—. (' ( HWIRQD
&2 16+ /-2

/H MIQ)®UV: $/7(5 HWXAH' (145
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